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+DJJLV LV WKH 6WDU ORGHUQ $SSUHQWLFH $FKLH
OHHW WKH 6XSSOLHU (YHQWWYHUDJH 3ULFH 5HSRUWLQJ
1HZ :HEVLWH 1RZ /LYH &RQWDFW &RUSRUDWH OHPE

9RWH IRU RXU :RPHQ LQ OHDW.YHVWRFN 3ULFHV

)LOQG %XVLQHVV 6XSSRUW  3ULFH &KDUWYV DQG ODUNHW
,QQRYDWLRQ &RPSHWLWLRQ

$ 6WUHDP RI )XWXUH 7DOHQW"

, QWHUQDWLRQDO /DPE 'HPRQVV$_J8W¢|_8C6 7
'RUOG W XWFKHU DUV 6 XFFHVYV
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Four butchers, one cfown - let the great haggis showdown begin!

An Our Lives film, released at 6am on Monday 14" July on

6FRWWLVK &UDIVZRUNHBKBEIUWK 7HUQ 7Y RQ WKH DERYH ILOP

7KH GREXPHQWDU\ IROORZHG IRXU 6FRWWLVK &UDIW %XWFKHUV F
'RUOG +DJJLV &KDPSLRQVKLS LQ 3HUWK

6&% ([HFXWLYH ODQDJHU *RUGRQ .LQJ KLJKOLJKWHG WKH SRVLWL
SURJUDPBARWWLVK &UDIW %XWFKHUV DU XGHQLIKIHEGVWKDW WK
+XQWIBSURJUDPPH KDV JLYHQ DQ LQVLJKW LQWR WKH KDUG ZRUN
LQGLYLGXDOV ZKR ZRUN LQ WKH LQGHSHQGHQW FUDIW EXWFKHU
7KH SRVLWLYH QDWXUH Rl WKH VWRULHYV EHKLQG WKH LQGLYLGX
FDPDUDGHULH DQG KXPRXU ZDV FOHDU IRU DOO WR VHH :H DUH L
ZKR IHDWXUHG LQ WKH SURJUDPPH ZHUH DZDUG ZLQQLQJ DSSUHQ
&UDIW 6NLOOV 6FRWODQG

7KH\ ZHUH JLYHQ WKH FKDQFH WR KLJKOLJKW DQG VKRZ DSSUHFI
WKHP ZKHQ WKH\ ZRUNHG WKURXJK WKHLU TXDOLILEDWLRQV ,W Z
WKDW WKH ORFDO LQGHSHQGHQW FUDIW EXWFKHU EXVLQHVVHV D
D UHDO WUDGH ZLWK SDVVLRQ DQG LQQRYDWLRQ
8QIRUWXQDWHO\ WKH RULJLQDO EURDGFDVW GDWH ZDV SRVWSR(
HYHU\RQH NQRZ WKH QHZ GDWH RQFH ZH KHDU ,W LV FXUUHOWO\



; East Kilbrid
¥ ) = " 7#_;)/'3 G

- for ScotﬁshCraﬁMhers members -

X e

CALLING BRUGE ON 01738637472

3 SC@®TTISH

CRAFT BUTCHERS

ety

'v(sb‘ ; ‘ . 4’%

OUTBACK ' sartic | @Y Taco

SAUCE MAYO MAVO

frest; from The : frect fron The frest; from e
PREP PREP PREP
HOUSE HOUSE ; HOUSE

7

MADE IN CROSSGAR MADE IN CROSSGAR

wow | <~ “MEAT THE SUPPLIER EVENT NOW

NORTHERN IRELAND TRIP!

PREPHOUSE - 22/23 September 2025 BOOK YOUR PLACE BY CALLING BRUCE ON 01738 637472

Crossgar, Downpatrick, Northern Ireland BT30 9HJ OR EMAIL bruce@craftbutchers.co.uk

Exclusive tour & Shop Visits for Scottish Craft Butchers members
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sun, sizzle and

juicy perfection!
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Erin Mounie Alison Gault-More
Apprentice Butcher Lead Baker/Counter Assistant
Strachan Craft Butchers W. Reid Butchers

OHDW %XVLQHVVZRPDQUPIWUBXWFKHU\

Sarah McLauchlan Shona Marshall Hayley Glen
Butchery Counter Assistant Butchery/Farm Manager Butcher
Strachan Craft Butchers Marshall’s Farm Shop The Butcher The Baker
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WOMEN

IN MEAT
INDUSTRY

AWARDS

The shortlist has been compiled -
vote for your choice of WINNER now!

> FINAL DEADLINE: TUESDAY 26th AUGUST S

'/‘/,/“/x ayll iz “ati - - )

The nominations for the Women In Meat Industry Awards are now live online, make sure you
vote for your winner at www.womeninmeatawards.com/vote

You can vote now in one or more of the following categories...

* Meat Businesswoman Award - Independent Retailing
* Meat Businesswoman Award - Craft Butchery

* Meat Businesswoman Award - Foodservice

* Meat Businesswoman Award - Multiple Retailing

* Meat Businesswoman Award - Manufacturing/Processing
* Meat Businesswoman Award - Poultry
* Meat Businesswoman Award - Trade Body
* Meat Businesswoman Award - Livestock Procurement & Sustainability

* Meat Businesswoman Award - Wholesaling

* Meat Businesswoman Award - Industry Supplier

Scan the

QR code to
* Meat Businesswoman Award - Training & Education vote now!

* The Rising Star Award

The Meat Businesswoman of the Year Award will be chosen from the winners of
the categories above (excluding the Rising Star category)

Vote online now at:
www.womeninmeatawards.com/vote
For more information email: events@yandellmedia.com




JLQG % XVLQHVV 6XSSF

Q FindBusiness

Support.gov.scot

)LQG %XVLQHVYVY 6XSSRUW JLYHV FXVWRPHUV DQ RYHUYLHZ RI
DOO IXQGLQJ DQG VHUYLFHV RIIHUHG E\ SXEOLF VHFWRU ROVUDQLR/@MLF
SODFH

7KLV PDNHV LW TXLFNHU DQG HDVLHU IRU EXVLQHVVHV WRUMW QGKWK B H.k
ZKHQ WKH\ QHHG LW

,QIRUPDWLRQ LV DYDLODEOH IRU EXVLQHVRP W-RB DR VHLYMAD EQ GV WHMEH R
VROH WUDGHUV WR ODUJH HQWHUSULVHV DQG FRPPHUFLDO EXVLQHVV

‘H ZRXOG VXJIJHVW LQLWLDOO\ VHDUFKLQJ XVLQJ \RXU ORFDO DXWKRUL

URZVH 6HUMICFAHW%XVLQHVY 6XSSRUW

ZZ27Z ILQGEXVLQHVVVXSSRUW JRY VFRW

([(DPSOHVY WKDW PD\ EH RI LQWHUHVW WR 6FRWWLVK &UI

‘HVW /RWKLDQ (PSOR\HU 5HFUXLWPHQW ,QFHQWL
7RSLRUNLQJ SUDFWLFHYV

/IRFDWLRQW /RWKLDQ

6HFWRIUO VHFWRUYV

7\SH Rl VX9SRGBWQJ 3URJUDPPHV &RQVXOWDQF\ DQG DGYLFH
/IDVW XSG D W

7KH (PSOR\HU 5HFUXLWPHQW ,QLWLDWLYH (5, LV D ZDJH VXEVLG
EXVLQHVVHYV DQG WKLUG VHFWRU RUJDQLVDWLRQV WR FUHDWH M
IXQGLQJ WR FRYHU RI WKH VDODU\ RI WKH QHZ HPSOR\HH DW V
PD[LPXP RI KRXUV SHU ZHHN IRU XS WR  ZHHNYV

,VODQGYV %XVLQHVYVY 5HVLOLHQFH )XQG

/JRFDWLIRUIJ\OO DQG %XWH +LJKODQGV ORUD\ 1RUWK $\UVKLUH 2
BHFWRIUULFXOWXUH IRUHVWU\ DQG ILVK)LRRG &IUHD W Ry B IQVEDX® MWW
FDWHULQJ DQG HYHQW PDQDJHPHQW /HLVXUH DQG VSRUW 0DQX
ZKROHVDOH 7RXULVP 7UDQVSRUW DQG VWRUDJH

7\SH Rl VXS ®ERWGL QJ

IDVW XSGDWMKG

IMNX KZSI XZUUTWY X XRNQQDI ASMLERIIMZRYNTSX 82*X YMFY TUJWF
FSUIWNXMFGQJ LTBIXXIHFAVTIN NXQFSIX NS 8HTYQFSI .Y FNRX YT
KTQQT\NSL XJ[IJWFQ "JFWX TK KIWWA" INXWZUYNTS YT YMJXJ HTRF


https://findbusinesssupport.gov.scot/browse-support/products?sortBy=6&pageSize=25&page=1

JRRG DQG 'ULQN 7HFK+8%

7RSLARJLWDO ,QQRYDWLRQ 5' ODUNHWLQJ 1HW =HUR 6NLOOV
IRFDWLRQ@KODQGV

BHFWRIWLFXOWXUH IRUHV\WRR® QQ GLEKRDWMLFXOWXUH 5HWDLO D
7UDQVSRUW DQG VWRUDJH

7\SH Rl VXSSBRWDPPHV &RQVXOWDQF\ DQG DGYLFH )XQGLQJ 5t
7UDLQLQJ

/IDVW XS G D WHG

9MJ +TTI FSI YWNSP 9JHM-:' UWTLWFRRJ THMEQW XQYHAR Q TRAWJII XZAU UW
FSI XZUUQ"A HMFNS GZXNSJXXJX YT LWT\ .Y UWT[NIJX GZXNGSIM XX R
FSI RJINZR_JI JSYJWUWNXJX 82*X NS YMJ -NLMQFSI (TZSHNQ FW.

)LIH 6 WEBUW D QW

7RSLEWDUWLQJ D EXVLQHVYV
/RFDW LR QH

BHFWROO VHFWRUYV

7\SH RI VXS®RQGWL QJ

/IDVW XSG DWH®

+NKJ (TESHNQYWFSY XZUUTWYX NSIN[NIZFQX \MT NSYJSI YT XYFW
HT[JW YMJ HTXYX TK XYFWYNSL YT YWFIJ

[LIKWLQJ DVVHVVPHQW

7RSLEFHW =HUR
/JREDWLIRIQD 6FRWODQG

6HFWROO VHFWRUYV

7\SH Rl VXS8&ROQWXOWDQF\ DQG DGYLFH

/IDVW XSG D WH®

'ZXNSJIXX *SIWLA SHTYQFSI NX TKKJWNSL F KWJJ NRUFWY NFXQ_QIN
GZXNSJIXXJIJX NS 8HTYQFSI 9MNX HFS MJQU ~TZ JJUQTWJ ¥YMHIGISY

QNLMYNSL

3HUWK DQG .LQURVV &RXQFLO %H\RQG 6FR)
'HYHORSPHQW *UDQW

7RSLEDUNHWLQJ ([SRUW
IRFDWLFRHUWK DQG .LQURVYV

6HFWROO VHFWRUYV

7\SH Rl VXS ERWGL QJ

/IDVW XSG DWH®

5JWYM FSI ONSWTXX (TZSHNQ TKKJWX KZSINSL TK ZU YT f YT ¢
RFWPJYX T[JWXJFX TW NS TYMJW UFWYX TK YMJ :0 JJHQZINSL 8H
JONLNGQJ FSI YMJ HWNYJWNF FUUQNHFSYX SJJI YT RJJY
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SPECIALLY SELECTED

odbinilabate b E PUT A BIT OF PORK ON YOUR FORK

YOUNG BUTCHER

Innovation Competition

Powered by Scottish Craft Butchers
Sponsored by Robertsons Fine Foods & QMS/Scotch Butchers Club

CLOSING DATE 12-09-2025

@ Are YOU the next big name in Butchery Innovation?
Got bold ideas? A creative twist? A passion for pork?
This is YOUR chance to show what you can do!

& THE CHALLENGE:
Create an exciting new Value-Added Product using Specially Selected
Pork!

Think: Sausages, Burgers, Marinated cuts, Ready-to-cook dishes
Be original. Be bold. Be different.

2 WHY ENTER?

- Win CASH PRIZES (4 Winners)

- Gain industry recognition

- Build your portfolio & reputation

- Present your creation at SCB regional meetings
- Open doors to exciting career opportunities




WHO CAN ENTER?

- Apprentice butchers

- Young butchers under 35

- Actively working or training in the meat industry

[ WHAT TO SUBMIT
1.Product Specification Sheet (photos, ingredients,
allergens, instructions)
2. Product Costing Sheet (ingredient costs, pricing, profit
margin)
3. Marketing Content (poster, flyer, social media reel, or

another format)
4. Presentation (share your idea, process, and strategy at
SCB regional meetings)

There will be 1 product selected from each of the 4 regions to present
their product at the SCB members meetings held in October.

@ This is more than a competition — it’s your moment to shine in
front of the best in the business.
Sharpen your skills, spark your creativity, and impress the industry!

REMEMBER CLOSING DATE 12-09-2025
RETURN YOUR ENTRIES TO

&217$&7 &ODLUH#FUDIWVNLOOV VFRW )25 $1




$ 6WUHDP RI )XWXUH 7DOHQW
7KH % XVLQHVYV &DVH IRU ORGHUQ $SSUHQW

,Q WRGDPNKMDQJLQJ EXVLQHVYV ODQGVFDSH LQYHVWLQJ LQ IXWXU
HYHU

ORGHUQ $SSUHQWLFHVKLSV RIITHU 6FRWWLVK HPSOR\HUV D SRZH!
ZRUNIRUFH ZKLOH EHQHILWLQJ IURP ILQDQIWUPODRQFHUQWLYHV DQ

JURP FRVW VDYLQJV RQ 1DWLRQDO ,QVXUDQFH FRQWULEXWLRQV
LQGXVWHDG\ SURIHVVLRQDOV DSSUHQWLFHMXRBNLDUH BRLFBIUW U
HPSOR\HUV FRPPLWWHG WR JURZWK DQG VXVWDLQDELOLW\

JRU RUJDQLVDWLRQV WDNLQJ RQ ORGHUQ $
WKHUH DUH VHYHUDO EHQHILWYV

&RVW VDYLQJV RQ 1DWLRQDO ,QVXUDQFH

$V ORQJ DV WKH DSGGHQWRBRLQY) EHORZ e SHU ZHHN FLUFD e
DQ DSSURYHG 8. DSSUHQWLFHVKLS VWDQGDUG LQFOXGLQJ 6FRW

&0ODVVY VHFR@®®DWKHLU HDUQLQJV XS WR WKH 8SSHU 6HFRQG]|
VDYLQJ DURXQG RI WKHLU VDODU\ LQ HPSOR\HU 1,&V

TKDW FRXOG EH RYHU e VDYHG SHU DSSUHQWLFH DQQXDOO\

7TDLORUHG 7DOHQWSIGSHOWQHHY FDQ EH WUDLQHG WR PHHW VSHI
ILOO VNLOOV JDSV

,PSURYHG ORUDOH DQG 6WDDIQSHDV/SIQWQRQFHY ZLOO FKRRVH WR
FRPSDQ\ OWRHMWP UHGXFLQJ WXUQRYHU DQG KHOSLQJ NHHS FRQVL

%RRVWHG 3URG(B®WUMDW\LFHY FRQWULEXWH WR UHDO ZRUN ZKLO
WHDP RXWSXW ZKLFK FDQ OHDG WR LQFUHDVHG FXVWRPHU VDWL

(QKDQFHG &RPSDQ\ ¥PO/AHHVVHY WKDW LQYHVW LQ DSSUHQWLFH!
WKLQNLQJ DQG FRIPPEPEWILWK D QHW EHQHILW LQ WHUPV RI 3XE

IDWLRQDOO\ 5SHFRJIJQLVRBG BRWDPEBEV@OWH EXLOW DOR& QG DHFPRABARRAI
HQVXULQJ UHOHYDQFH DQG TXDOLW\



JRU LQGLYLGXDOV RQ D ORGHUQ $SSUHQWLFHVKLS
WKH\ DUH VHYHUDO EHQHILWY ZKLFK QHHG WR EH EURXJKW RXW

5HDO :RUN ([SHUAH@AK J KPQ WLOOV LQ D OLYH ZRUN HQYLURQI
UHDG\ IURP GD\ RQH

SHFRJQLVHG 4XDOLRFMMWLRQYRZDUGDLSBIRMWAG FHUWLILFDWLRQV
DQG FDUHHU SURVSHFWYV

(DUQ :KLOH <RX $BBURQWLFHYVY UHFHLYH D ZDJH KROLGD\ SD\ D
EHQHILWY ZKLFK LV D UHDO FRQWUDVW IURP WKH VWXGHQW GHE

JOH[LEOH /HDAMDQQL\QSURJUDPPHV RIIHU RWDRIQWWKGSDRSWLRQV WR
OLIH

&DUHHU 3URJWH\SWUIHRAWLFHVKLSY FDQ OHDG WR DGYDQFHG UROF
PDQDJHPHQW SRVLWLRQV

&RQILGHQFH B6RFLROMMNLDDVWK GLYHUVH-WHIBPXYRIWN H Q UDWR Q P
EXLOG UHVLOLHQFH FRPPXQLFDWLRQ DQG SURIHVVLRQDOLVP
+LJKHU (DUQLQJ 3RWHQWLDO $13B8UB QVDLLHIW RLWNH QUK DWHYV R
LQ VNLOOHG WUDGHYV

JHZHU EDUUVIKHHUIM DUH DFFHVVLEOH FDUHHU SDWKV RIITHULQJ RS
EDFNJURXQGYV

%\ FRPELQLQJ WKHVH DGYDQWDJHYVY HVSHFLDOO\ VXEVWDQWLDO
DSSUHQWLFHYVY ZMWMHKIUP RRUNIRUFH GHYHORSPHQW G6FRWWLVK HP
VPDUWO\ LQ ERWK EXVLQHVYVY DQG FRPPXQLW\

J)LQG 2XW ORUH

ORGHUQ $SSUHQWLFHVKLSY DUH D YDOXDEOH RSSRVUWXWXWHN WRL
VXSSRUWLQJ WKH GHYHORSRHQJW BRBHEGRRWWOYDRG RI VNLOOHG SUR
\RX UH QHZ WR DSSUHQWLFHVKLSY RU ORRNLQJ WR JURZ \RXU H
DOO WKH GLITHUHQFH )RU WDLORUHG &OUWGYIMF I8 NDLO® VYV B’R-RAMIDIDQER
SUHPLHU )RRG ,QGXVWU\ 7UDLQLQJ &RPRMQN MRERMLUH#FUDIWVNL
/IHW XV KHOS \RX EXLOG \RXU VWUHDP RI IXWXUH WDOHQW WRGD
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&UDIW VNLOOV 6FRWODQG WHDP ZRZ ,Q

'XULQJ WKH 5R\DO +LJKODQG 6KRZ LQ -XQH D ODUJH JURXS RI YL
EUHHGHUV ZHUH WUHDWHG WR D VSHFLDO ODPE FDUFDVH EXWEFKF
6KHHS 6RFLHW\ 6FRWWLVK &UDIW %XWFKHUV DQG &UDIW 6NLOO\

7KLV ZDV D IDEXORXV HYHQW WR VKRZFDVH WKH FUDIW EXWFKHU

([SHUW EXWFKHUV :LOOLH .HPS DQG 5REELH +XJKDQ IURP

WKH &UDIW 6NLOOV 6FRWODQG WHDP OHG WKH PDVWHUFODVV
VKRZFDVLQJ WKHLU H[FHSWLRQDO FUDIW DQG GHHS NQRZOHGJH |
ODPE EXWFKHU\ 7KH GHPRQVWUDWLRQ KHOG DW WKH &DUIDHPLC
+RWHO LQ WKH ERUGHUV IRFXVHG RQ WUDGLWLRQDO 8. FXWV RI
SUHPLXP 6FRWFK 6XIIRON ODPE DORQJVLGH PRGHUQ YDOXH
DGGHG SURGXFWV GHVLJQHG WR PHHW FRQWHPSRUDU\ FRQVXPHU
GHPDQGYV

:LOOLH DQG 5REELH H[SHUWO\ EURNH GRZQ D IXOO ODPE
FDUFDVH H[SODLQLQJ HDFK VWHS ZLWK SUHFLVLRQ DQG LQVLJKW
/KH DXGLHQFH JDLQHG D GHHSHU XQGHUVWDQGLQJ RI WKH UDQJF
RI FXWV GHULYHG IURP D VLQJOH DQLPDO IURP WKH FODVVLF OHJ
VKRXOGHU DQG UDFN WR QHZHU RITHULQJY OLNH ODPE NRIWDYV
EXUJHUV DQG PDULQDWHG FXWV LGHDO IRU PRGHUQ UHWDLO DQ
IRRGVHUYLFH PDUNHWYV

7KHLU VNLOO DQG SDVVLRQ FOHDUO\ LPSUHVVHG WKH LQWHUQDW
YLVLWRUV PDQ\ RI ZKRP ZHUH LQWULJXHG E\ WKH GLIIHUHQFH
LQ EXWFKHU\ VW\OHVY EHWZHHQ WKH 8. DQG WKH 86%

$ NH\ PHVVDJH WKURXJKRXW WKH VHVVLRQ ZDV WKH LPSRUWDQFF
RI VRXUFLQJ ORRKDOLWLIBKRWFK ODPE :LOOLH DQG

SREELH KLIKOLJKWHG WKH QXWULWLRQDO EHQHILWY RI ODPE ZK
LV ULFK LQ HVVHQWLDO QXWULHQWYV VXFK DV SURWHLQ LURQ ]L
DQRG % YLWDPLQV SDUWLFXODUO\ % 7TKHVH QXWULHQWYV SOD\ D
FUXFLDO UROH LQ PDLQWDLQLQJ HQHUJ\ OHYHOV VXSSRUWLQJ W
LPPXQH VA\VWHP DQG FRQWULEXEHIQQQIJWR RYHUDOO ZHOO

7KH GHPRQVWUDWLRQ DOVR HPSKDVL]HG WKH VXVWDLQDEOH DQG
HWKLFDO IDUPLQJ SUDFWLFHV WKDW XQGHUSLQ 6FRWFK ODPE
SURGXFWLRQ 6XSSRUWLQJ ORFDO SURGXFHUV QRW RQO\ KHOSV
UXUDO HFRQRPLHV EXW DOVR HQVXUHV IUHVKQHVV WUDFHDELOL
DQRG H[FHSWLRQDO WDVWH



7KH HYHQW VHUYHG QRW RQO\ DV DQ HGXFDWLRQDO H[SHULHQFH
DOVR DV D FHOHEUDWLRQ RI 6FRWWLVK EXWFKHU\ HIFHOOHQFH [
VXSHULRU TXDOLW\ Rl 6FRWFK ODPE 9LVLWRUV OHIW ZLWK D UH
DSSUHFLDWLRQ IRU WKH FUDIW RI EXWFKHU\ DQG WKH YDOXH RI
VRXUFHG QXWULWLRXV PHDW

-DFN %ODWWHU 9LFH S3UHVLGHQW RI WKH 8QLWHG 6XIIRON 6KHH:
$VVRFLDWLRQ IURP-,GDKR VDLG

7TKDQN\RX IRU DOORZLQJ XV WR H[SHULHQFH WKH 6FRWWLVK
EXWFKHULQJ SURFHVV |, KDYH VHHQ WKLY GHPRQVWUDWLRQ PDQ
WLPHV LQ WKH 86% EXW 5REELH DQG :LOOLH GLG VXFK D IDEXOR
MRE RI LQWHUDFWLQJ DQG SUHVHQWLQJ WKLV SURFHVV 7KH /DP
EHDXWLIXO ,W zZDV PRVW LQWHUHVWLQJ QRW RQO\ VHHLQJ WKH
GLIIHUHQFHYVY EHWZHHQ WKH WZR FRXQWULHYVY LQ EXWFKHULQJ
WHFKQLTXHV EXW DOVR WKH VLPLODULWLHYV

%DUULH / 7XUQHU &(2 DQG %YUHHG 6HFUHWDU\ 7KH 6XIIRON 6Kl

:LOOLH DQG 5REELH GLG WKH PRVW IDQWDVWLF MRE WR GHPRQV
DQG XWLOLVLQJ WKH ZKROH FDUFDVV 7KH $PHULFDQV ZHUH PRV
WKHLU WUDGH

7KH ZLQGRZ GLVSOD\ WKDW WKH\ FUHDWHG DQG WDONHG WKURX
FXWWLQJ DQG EXWFKHULQJ ODPEV WR PD[LPLVH WKH YDOXH RI W
VHQVH <RX VKRXOG FRS\ULJKW WKDW VHVVLRQ DQG LW ZRXOG E
VDOHV WRRO IRU WKH FUDIW EXWFKHU WUDGH DQG DOVR WKH SU
PDWHULDO WKDW WKH\ SURGXFH FDQ EH WXUQHG LQWR WKH EHV
KHOS WR VHOO WKH WUDGLWLRQDO EXWFKHUV RYHU WKH SUHSDI

'HOO GRQH WR :LOOLH 5REELH DQG DOO DW WKH &UDIW 6NLOOV
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'RUOG W XWFKHU DUV 6 XFFI

+RZ DPD]JLQJ LV WKLV"

7ZR IRUPHU ORGHUQ $SS WHDWW FEHN/L DIOW K

6FRWOIRMCH FRPSHWHG L\Q :WKDWG \HMRWFKHU :DUV

LQ $VFAWG QRW RQO\ FRPSHWHG EXW H[FHOOHG RQ WKH
JOREDO VWDJH

'H DUH LQFUHGLEO\ SURXG WR VKDUH WKDW

*DU\ 5DHEXUQ Rl JRUEHV 5DHEZXDW AWREZQ\EG O\
'RUOG &KDPSLRQ DGGLQJ WR KLV WLWOH DV UHLJQLQJ 6FRWODZC
%XWFKHU :DUV &KDPSLRQ

IXNH %XUQHWW IURP ODUVKDOOV )DUP 6KRS LQ .LQWRUH

ZKR RQO\ FRPSHWHGHIY® K IF\R PISHWWAEWLRQ WKLV 0D\ DW
6FRWODQG %XWFKHU :DUV DFKLHYHG D SKHQRPHQDO WK SODFH
LQ D ZRADDG/V ILHOG

7KLV LV DQ H[WUDRUGLQDU\ DFKLHYHPHQW DQG D WUXH WHVWDF
WR WKHLU GHGLFDWLRQ WDOHQW DQG WKH VWURQJ IRXQGDWLF
GXULQJ WKHLU DSSUHQWLFHVKLSY %RWK SUHYLRXVO\ FRPSHWH
6FRWODQG %XWFKHU :DUV LQ 0D\ ZLWK *DU\ OLIWLQJ WKH VLQJC
WLWOH WKHUH ,W UHDOO\ KDV EHHQ D VXPPHU RI VXFFHVV IRU E
$ KXJH FRQJUDWXODWLRQV WRI *DRX UIGEE /XN H

SURXGHU RI \RX ERWK

'LWK WKH QH[W :RUOG %XWFKHU 6D&QHNDNLQJ SODFH LQ
$XVWUDOLD IZ ORRN IRUZDUG WR VHHLQJ LI WKH\ FDQ
PDNH WKHGWBQSXQ®HUUHSUHVHQW 6FRWODQG DJDLQ



JUHH IRU XSOLIW

$UQHJ $VSHQ VHUYH RYHU FRXQWHUV ZLWK PDWFKL(
5HDOO\ JRRG FRQGLWLRQ DQG ZRUNLQJ SHUIHFW

:LOO QHHG JODVV UHPRYHG WR JHW WKURXJK GR
IRFDWLRQ %ODLUJRZULH

&D0OO $0DQ RQ

)5,'$< 7+ $8*867

30HDVH EH DZDUH WKDW WKH 6FRWWLVK &UDIW EXWFKHUV RIIL

'H ZLOO EH DWWHQGLQJ WKH 6WHDN 3LH DQG 6SHFLDOLW\

$00 SKRQH OLQHV ZLOO EH GLYHUWHG WR PRELOH VR \RX FDQ J

*RRG OXFN WR DOO WKH HQWUDQWYV




SHFUXLWLQJOURGHUQ $SSUHQWLFHV

&UDIW 6NLOOV 6FRWODQG KDYH D IHZ SODFHV OHIW RQ RXU FXU
‘H FXUUHQWO\ KDYH RYHU FDQGLGDWHY WKURXJKRXW 6FRWOI
WKDW ZH GHOLYHU

$00 DJH JURXSV DQG DELE[MWMIMBDQVDSISPANPEHUY DQG QHZ VW
DUHOLJLEOH
‘H FDQ GHOLYHU DSSUHQWLFHVKLSY WDLORUHG WR WKH LQGLYL

NWXWFKHUV
&RXQWHU 6WDII
SURGXFWLRQ 6WDII
6XSHUYLVRUV
ODQDJHUV

'R 1RW OLVV 2XW

(PSOR\ IRU $SWWULMMXEGHRU 6NLOOV
&RQWDSFOMDLUH RQ RO DCHRIDHAD UD I WWRLBRRNVB RS/OD FH

KE'Z dh> d/KE* dK KhZz DK ZE WWZ Ed/ s Z"

+XJH FRQJUDWXODWLRQV WR .HLUDQ /RYH )URP -
$OORD

.HLUDQ KDV ZRUNHG H[WUHPHO\ KDUG WKURXJKR
VXFFHVVIXOO\ FRPSOHWHG KLV 6&4) OHYHO ORG
OHDW 3RXOWU\ 6NLOOV

HLUDQ LV SLFWXUHG KHUH EHLQJ SUHVHQWHG K
PHQWRUV / 'DQQ\ &RAUEIH BRFNEXUQ

*UHDW ZRUN .HLUDQ DQG ZHOO GRQH IURP DOO K

KE'Z dh> d/KE~ dK KhZ DK ZE WWZ Ed/ s Zn



KE'Z dh> d/KE” dK KhZ DK ZE WW2Z Ed/ s Zn

KE'Z dh> d/KE~ dK KhZz DK ZE WWZ Ed/ s Zn




OHHW WKH 6XSSOLHU (YHQW
6FRELH -XQRtBXIXVW

6FRELH -XQRU KDYH LQYLWHG PHPEHUV WR WKHLU SUHPLVHV
RQ WKHS$XIXVW

7KH GD\ ZLOO LQFOXGH D WRXU Rl WKHLU SUHPLVHV LQ (DVW
.LOEULGH DQG D ZRUNVKRS LQ 1HZ 3URGXFW 'HYHORSPHQW
ZLWK D WDVWLQJ VHVVLRQ RI QHZ SURGXFWV ZLWK $QG\ %HQQ

1XPEHUV ZLOO EH OLPLWHG VR ZH UHFRPPHQG WKDW \RX
ERRN \RXU SODFH QRZ

B3OHDVH FDQ \RX ERRN \RXU SODFHV ZLWK %UXFH 7HO
(PDLEBUXFH#FUDIWEXWFKHUV FR XN

OHHW WKH 6XSSOLBUHYKRWRRN \RXU SOD

3UHSKRXVH DQG -6 KRSWKNUQY ,UHODQG
QG UG 6HSWHPEHU

0((7 7+( 6833/,(5 (9(17

3UHSKRXVH KDYH NLQGO\ LQYLWHG 6FRWWLVK &UDIW %XWFKHL

PHPEHUV WR YLVLW WKHLU SUHPLVHV LQ 1RUWKHUQ ,UHODQG

ZLWK YLVLWV WR D IHZ UHWDLO VKRSV RYHU WZR GD\V

'UDIW LWLQHUDU\ DV IROORZV
OROGD\®°°6HSWHPEHU DDPL%BOIDVW

QWHUQDWLRQDO $LUSRUW

QG 6HSWHBHBODUW IURP DLUSRUW IRU 3UHS +RXVH LQ &URVV.
$UULYH DP FRIIHH OLJKW OXQFK DIWHUQRRQ FRIIHH DQG IDF
L QWURGXFWLRQ WR 3UHS +RXVH UDQJH RI SURGXFWV DQG WKH
6DXFH WDVWLQJ
'"HSDUW IRU KRWHO
JUHH WLPH
7XHVGDY*6HSWHPEHU

6LWH YIS\GGGMMHVVHY DQG GHWDLOV WR EH FRQILUPHG
$VVHPEOH DW %DOO\URELQ +RWHO IRU OLJKW OXQFK EHIRUH G
‘H KDYH ORRNHG DW IOLJKWV IURP (GLQEXUJK DQG *ODVJRZ DC
WKH®°RI 6HSWHPEHU

SBHWXUQ IOLJKW WR *ODVJRZ DUULYHV DW Y“6BQWHBEBABXUJK

$Q H[DPSOH RI DFFRPPRGDWLRQ WKDW FDQ EH ERRNHG LV +RO
LV D FRQYHQLHQW ORFDWLRQ IRU DOO WKH SODQQHG YLVLWV
WUDQVSRUW EHWZHHQ DLUSRUW DQG DOO YHQXHV ZH ZLOO DI
,QLWLDOO\ LI \RX FRXOG FRQILOQPPWRWHQR®WVOHUMR WoUXFH OF&D (

RU HPBU®FH#FUDIWEXWFKHUV FR XN
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3267(56

6&5((1 *5$3+,8&6

6FRWWLVK &UDIW % XWFKHUV
HI[FOXVLYH XVH RI WKH SRVW
JUDSKLFV SURGXFHG KHUH

'H LVVXH QHZ PDUNHWLQJ PD
WLPHV D \HDU WR KHOS RXU
PD[LPLVH WKH RSSRUWXQLWI
VHDVRQDO IRRG HYHQWYV SUF

7KH VFUHHQ JUDSKLFV DQG S
VXPPHU FRYHU WKH H[FLV
VHDVRQ DQG WKH RSSRUWXQ
VXPPHU EULQJV WR LQFUHDYV

2XU QH[W VHW RI SURPRWLRC(
ZLOO EH LVVXHG LQ WLPH IR

‘H KRSH \RX ILQG WKH JUDSH
SRVWHUV XVHIXO DQG FDQ X'
LQFUHDVH VDOHV WR \RXU E>

‘H KDYH D FDWDORJXH RI SD)
YHUVLRQV RI WKH VFUHHQ JL
7TKHVH FDQ EH YLHZHG DQG

GRZQORDGHG IURP WKH PHPE
VHFWLRQ RI WKH 6&% ZHEVL)\

+RZHYHU LI \RX ZRXOG UDWE
WKHP GLUHFWO\ WR \RX WKF
WRXFK EUWKH#FUDIWEXWFKH



6&277,6+ &5%$)7 %87&+(56
$9(5%$*( 5(7%,/ 35,&(6 6859(<

6827&+ % (()
YLOOHW 6WHDN

6LUORLQ 6WHDN

5LE (\H 6WHDN

3RSHVH\H 6WHDN

7TRSVLGH

SRXQG 5XPS 6WHDN

6KRXOGHU 6WHDN

SROOHG %ULVNHW

6WHDN OLQFH

%RLOLQJ %HHI %RQH ,Q

'20(67,& /$0%
"KROH /HJ RI /DPE

&HQWUH &XW /HJ %RQH ,Q

*LJRW /DPE &KRSYV

/IDPE /HJ 6WHDNYV

&KXPS /IDPE &KRSV

'RXEOH /RLQ /DPE &KRSYV

6LQJOH /RLQ /DPE &KRSYV

5ROOHG 6KRXOGHU /DPE

/IDPE 6KDQNYV

'LFHG /DPE

OLQFHG /DPE

325.
SRUN 7THQGHUORLQ )LOOHW

S3RUN /HJ 6WHDNYV

'RXEOH /RLQ 3RUN &KRSYV

6LQJOH /RLQ 3RUN &KRSV

SROOHG 6KRXOGHU RI 3RUN

%HOO\ 3RUN

B3RUN /RLQ 6WHDNYV

'LFHG 3RUN

352'8&76
%HHI /LQN 6DXVDJHV

BRUN /LQN 6DXVDJHYV

6SHFLDOLW\ 3RUN 6DXVDJHYV

60LFHG %HHI 6DXVDJH

60LFHG %ODFN 3XGGLQJ

%DOO +DJJLV

6FRWFK 3LH

4XDUWHUSRXQG %YHHIEXUJHU

OE 6WHDN $VKHWWH 3LH

&}E ]v(}



'2 1( +$9( <285 83 72 '$7( &217$&7 '(7$,/6"

‘H VHQG RXW ZHHNO\ XSGDWHV WR PHPEHUV RQ D )ULGD\ YLD
HPDLO $5( <28 *(77,1* 7+(0"
3OHDVH VHQE& PRXOUDHEGUHVYV WR

EUXFH#FUDIWEXWFKHUV FR XN
WR UHFHLYH XS WR GDWH LQIRUPDWLRQ HDFK ZHHN

-2,1 ,1 7+( :+$76%$33 &+%$7

‘H KDYH DOVR VHW XS D 6FRWWLVK &UDIW %XWFKHUV :KDWV$S
PHPEHUVY RQO\ FKDW JURXS ,I \RX ZRXOG OLNH WR WDNH SDU
LQ WKH FKDW ZLWK RWKHU PHPEHUV SOHDVH VHQG XV D PRE
QXPEHU DQG ZH FDQ DGG \RX LQ 6HQG WR
EUXFH#FUDIWEXWFKHUV FR XN

‘21 7 0,66 287 *,9( 86 $ 6+287

E Z E 3} Z 0% ipsd

N Kdd/~, Z &d hd , Z7 AN Kdd/~, Z &d hd , Z7
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1676 0716001 1676 0i60061
16616 ATATiT Ep > E L uS Z E+X Xyl

PlJvP> E L psS Z E+X }Xul
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N Kdd/r, 2 &d hd , 20 KZWKZ d

OHPEHUV DUH UHTXHVWHG WR VXSSRUW WKHVH EXVLQHVVHWYUZKRE®\ D PHPEHL

$%3%& &2/,1 +(:,7621 .5+ ),)( &5($0(5< /7"

%RJPRRU 30DFH *RYDQ (OPV :D\ $\U $\UVKLUH .$ BFBQGROSK 30DFH 5DQGRO!
*ODVJRZ * 74 &RQWDFW &ROLQ +HZLWVRQ .LUNFDOG\ )LIH .< <;
ZZZ DESDF FR XN 7HO ZHO

&RQWDFW /\QVH\ 6LQFODLU

Z &RQWDFW :LOOLH OF&XOOF

0 '$/(%522. 6833/,(6 /,0,7(" ‘HE ZZZ ILIHFUHDPHU\ FR X
(PDLO_ O\QVH\ VLOFODLU#DESDP FRZRNY (DVWZDIV, QGXVWUPDQQVWDWH

"LWKDP .LOOLDP OF&XOORFK#ILIHFUHD
$(6 (48,30(17 &/($1,1* /7" 7THO
6XSSOLHU RI (TXLSPHQW :DVKHKBRLO7 YROHV#GDOHEURRN FRPS. 5()5,7(587,21 /7
&OHDQHU &URVVEXVK &RWWDJIRE s£EEDYREFUYRRN FRP $OH[DQGHU +RXVH 0XVVHO
.LOPDUQRFEN .$ /1 /RWKLDQ
&RQWDFW ODOFROP &UDZIRUG ®/(6081 (+ 3%
ORE 8QLW 1RUWK 7\QH ,QGXVWUHSO (VWDWH

1HZFDVWOH 8SRQ 7\QH 1¢( gFDLO VHU

7HO YLFH#JPDNUHIULJHUDWLRQ

$7 +2/(6$/( /7"

(DUQ $YHQXH %HOOVKLOO b?[ [ ‘HE 2Z27ZZ JPDNUHIULJHUDWL
&RQWDFW 1DG $VKJIDU (PDLO LQIR#WKHGDOHVPDQJURXS FR XN

7HO 'HE ZZZ GDOHVPDQGLUHFW FRPL 70811 /7
&KDUWPRRU 5RDG /HLJIKW

"HE Z2727Z ZWROHVDOH FR XN %HGIRUGVKLUH /8 :*

(PDLO QDBKRWHVDOH FR xN °/=.(/ /7

%HOOVKLOO 1RUWK ,QGXVWUL7[5|8 (VWDWH %HOOVKLOO
D

[
$8720%& 8. or -% "HE ZZZ KDQGWPDQQ FR XN
8QLW $ %URZQLQJ :D\ :RRGIR(UEC3puUN
,QGXVWULDO (VWDWH :LQVIRU&Gl &KHVKLUH S2+1 6&277 0($7
&: 5+ - , | -RKQ 6FRWW OHDW 3DLVOH
&RQWDFW *DYLQ :RRGLQJ 6)226 /7 6DOG\IRUG 5RDG 3DLVOH\
ZHo 8QLW 4 )XOFUXP %XVLQHVV 3%%%\NQDDFQA\/ND+JDI—5HO o ERW W
‘HE KWWSV 2ZZZ JUXSSRIDEEUR'FRBRPS %+ 18 7HO

&RQWDFW 6XVDQQD OHDG ‘HE 7Z2ZZ MRKQVFRWWPHDW

$92 8. 7HO (PDLO HQTXLULHV#MRKQVF
8QLW %UDFHZHOO $YHQXH 3JRROLAKE#HBEIRRGV FR XN

J\O G H ‘HEVLW®WHZ GEIRRGV FR XN (I1< %521=( 6&27/$1' /7"
)< 4( $ODVWDLU ORQN ODJELHKL
&RQWDFW &KDQWHOOH %UHQQDQYE (1(57< $1"87./,7.,(6 'XQORS

7HO (QHUJ\ B8WLOLWLHV &RQVXOWRQ® 6WHZDUWRQ .$ (6

(PDLO LQIRADMRIGLHQWY FR X3RLW . QYHUDOPRQG SRDG RQHWBOF REGLVWDLU 0RQN
'HE KWWSV ZEZQWHGLHQwWV FROAVWULDO (VWDWH 3HUWK(FDLO7:VLGHKHDG#NHOO\W)
7HO 7HO

%(:, 3DFNDJLQJ &RPSRQHQWWRE jwac (/6.56
&UDLJVKDZ 5RDG :HVW 7X00RWVEQ&%¢ L UdiE WHQHUJI\ QHW -1/ >

(VWDWH (PDLO PDUN#BQUHBWQHW 8QLW %DOO\FR(?‘QHOO Q
$%(5'((1 $%  $6 )DOFDUUDJK &R 'RQHJIDO
SROWDEW 'DYLG :DWW (6& 3$&.$%, 1% /7" &RQWDFW 1HLO +XPSKULH)\
7(/(3+21( JHUU\KLOOV 5RDG ,QYHUNHLWRPQJ )LIH
<+ 'HE ZZZ NHOVLXV FRP
(%6,7( ZZZ EHZL FRP &RQWDFW &DUULH :DONHU (()PR'?E'-O VDOHV#NHOVLXV FR
7HO

(0$,/ 'DYLG :DWW#%HZL FRP
(PDLO &DUUL#HRVF FR XN

%,=(5%% 8. 9%L]JHUED +RXVH 3U¥rFrHf<Z HRVFE FR XN

GHQW 'ULYH 5RRNVOH\ OLOWRQ .H\QHV

0. 3(7HO

:(%6,7(Z2ZZ ELJHUED FR XN

(0$,/ LQIR#EL]JHUED FR XN i




N Kdd/r, Z2 &d hd , 20 KZWKZ d

OHPEHUV DUH UHTXHVWHG WR VXSSRUW WKHVH EXVLQHVVHWXUZKRE®\ D PHPEF

/$:5,( 6<0,1*721 /7' 6&2%,( -8125
/IDQDUN $JULFXOWXUDO &HQWUH 6LQJHU 5RDG .HOYLQ ,QGXVWULDO (VWDWH
OXLUJOHQ /DQDUN 0/ $; .LOEULGH * ;6
&RQWDFW -DPLH OF.HOODU 7HO
7HO (PDLO LQIR#VFRELHVGLUHFW FRP
(_MDPLH#ODZULHDQGV\PLQJWRQ FRP ‘HE Z2ZZ VFRELHVGLUHFW FRP

HE_Z7Z ODZULHDQGV\PLQJWRQ FRP

6&27:(,*+

/2021 )22'6 /7" 6XSSOLHUV Rl 6FDOH 6\VWHPV B6RIWZDUH

.HSSRFKKLOO 'ULYH *ODVJRZ * +; 8QLW *UDQDU\ 6T %DQNVLGH )DONLUN ).
&RQWDFW %DUEDUD +HQGHUVRQ 7HO

7HO
(PDLO VDOHV#ORPRQGZKROHVDOH FR XN
"HE ZZZ ORPRQGZKROHVDOH FR XN

7+,67/( 08&+,1(5< 6(59,&(6 /7"

8QLW  %ORFN 'KLWHVLGH ,QGXVWULDO (V
%DWKJIDWH (+ 5;

&RQWDFW -DPLH +DUGLH

ORE

(PDLO -DPLH#WKLVWOHPV VFRW

/8&$6 ,1*5(',(176
3RUWEXU\ :D\ %ULVWRO %6 ;1
&RQWDFW -XGLWK -RKQVWRQ

7HO 736 6&27/$1" /7"
HOYLQ $YHQXH +LOOLQJWRQ 3DUN *ODVJ
7
0F'211(//6 4XHHQ 6WUHHW /7" &RQWDFW (ODLQH +ROPHYV
8 1RUWKHUQ &URVV %XVLQHVV 3DUN 7HO
1RUWK 5RDG 'XEOLQ Co 1 ORE
&RQWDFW $QQ ODJXLUH (PDLO RIILAH#RMEODQG FR XN
7HO )D[
(PDLO VDOHV#PFGRQQHOOV LH 9(521% (&2 /7'
8QLW /DQJODQGYV $YHQXH .HOYLQ 6RXWK 9
0($7 0$1$*(0(17 0$*$=,1( EULGH * <+
<DQGHOO 3XEOLVKLQJ /WG 70/ (3+21(
9HUPRQW 30DFH 7RQJZHOO OLOWRQ .H\QH¥g7 5RVV %URZO
0. -% :(6,7( 2ZZ YHURQDHFR FRP
7HO (PDLOPHURQLFD#YHURQ@BHFR FRP
‘HE ZZZ PHDWPDQDJHPHQW FRP URVV EURZQ#YHURQDHFR FRP

‘HE ZZZ \DQGHOOPHGLD FRP
9(567(*(1 /7"

38<0(176(16( "2-2 8QLW $ % 30RXJK 5RDG &HQWUH *UHDW %HQ\
+XQWHUKDOO 30DFH 3HUWK 3+ 7=  (yyp[ g2 /*
&RQWDFW 5XWK $QGHUVRQ 7HO
ORE (PDLO LQIR#YHUVWHJIHQ FR XN
(PDLO 5XWK DQGHUVRQ#SD\PHQWVHQVH FRP
'HE ZZZ SD\PHQWVHQVH FRP XN 1$/7(56 785.(<6
%RZHU )DUP $0GZRUWK 5HDGLQJ 5* 75
35(3+286( &RQWDFW (G :DOWHUYV
DYLG 'RXJDQ ORE
.LOPRUH 5G &URVVJIDU %7  +- 7HO
(PDLO GDYLG GRXJDQ#SUHSKRXVH FR XN(pp| 0 HGZDUG#HIZDOWHUV FRP
HE Z2Z7Z SUHSKRXVH FR XN ‘HE ZZZ ZDOWHUVWXUNH\V FR XN
7HO

,11,$0 6:25" /7"

52%(57621),1()22'6 JLPHNLOQV 5RDG %ODLUOLQQ ,QGXVWULDO
-RKQ 5REHUWVRQV 6RQV +DPFXUHUV /WG ypEHUQDXOG * 7

BULQFHY 6WUHHW $UGURVVDQ .$ ‘"4 6DOHV
&RQWDFW %DUU\ 5REHUWVRQ 21ILEH

7HO )DI (PDLO YDQVDOHV#ZLOOLDPVZRUG FR XN
'HE ZZZ ZLOOLDPVZRUG FR XN i



§ }oo Y-JE Jv §
Z o( }( YDMU U %o

STA <8} | WE]

G
S

D

4

§ AN EA] -
AMAXXU® }3H v X }X

~

D &l S }uu vs EC }p@S ¢ p(UVU fvVvlyfi] v 0C+SU YDu 8J§60 v

tl i6liolii]q WE Aljue I WE Al}ue ¢ E
6FRWWLVK $EDWWRLUV
3ULFHV S NJ S NJ S NJ
Ng Ee| AS
L1 E e Ag S NJ S I S NJ
Z}uvP pode A S NI S NJ S NJ
I1XPEHUV
" (E-
, J1( G-
Z}uUvP oo
6FRWWLVK DXFWLRQiViolial WE AJjus|A | WE Allpus ¢ &
SULFHV 6RXUFH|,$$6 SN S NP S NJ
N Ee|0AS
C1( E-loAs N S S NJ
z}uvP pope 0AS N S S NJ
1XPEHUV
" (E-
, 1( G-
z}uvP pnoo-
i




>]A <3} | WE]

v

Yvu

§ Joo VIEJVSE G , D A EA] + ~ }viul e+ Jvs Z A(Ip( BBAM wk1Zo v X }Xpl
AlPzs ©o A | v ]JvP id68Z :poC 1i1h
00 ¢85 (E- oo Z ]( E- 00 Z}UVP pOO°* %IIP
%o | | P %o | | P
T a> d, | 4> 4, i 4>

-h

Z

K =

-K
6KHHS SULFHVMYs6[FRWWILVIK| WE Al}pue { | WE Al}ue z &
E AN «}v AYY 0AS S NJ S NJ S NJ
Ko A }v AYY 0AS S NJ S NJ S NJ
A e 0AS KG KG KG
6KHHS QXPEHUV
NY«eZ n Y}ve

1HZ 6HDVRQ 644 OzZW

20G 6HDVRQ 6444 OZW

(ZHV

O}|E& ~ , - tl idliéliiTh

Ko A s}v WE]Ju ~Z [% ~YY A{JI S NJ S NJ

'HDGZHLJKW VKHHS ZHHN HQRXW@H s$WHK -XO\

i>

3LJV ( WE Al}ue A WE Al}ue C
©}|E-
NS v E WIP WE]  ~AWBWNJ S NJ S NJ
*% GHDGZHLJKW SLJV 633 ZHHN HRXIEQ B+ K -XO\
D 8z} i vy Z vP D 8z} i } Z vP
7 7
% |IP  AS % |IP  AS
h% 8} AGXAd IP + NJ -
01 Xti 00 KB - + NJ
61t 60XP - NJ RYHU
ii




6KHHS PDUNAW}v ou %E&] «Z A }vYvp 3} SCE § v ruuep(odCEZIIRZ 0oL
A | v ]vP :poC 7iU % E] + 3§ » }«eZ u ES+ E u Jve BVOWAIOCOOIE]H SZ ifvi%!ll
oA oUGSZCAGE (69 Z]PZ € $§Z v o % ¢C U A GO X iz €ZA @B }voC AXA9 o
% IU AZ E « Uu}E V}EU O+ *}vo E p VYIv (E}uS3Z SV :AOC Ayu% | Qlu]E 3§}
&]EuU % E] JvP Z « }u *%]5 VvV A e e}jvouse }vYVU]VRE} @ ZZ37 Ju EBSIU EPP
U ESe ~=089+U 08Z}uUPZ vpu E+ } *Yoo0 0}} VIPIDS0AR 0 X U%} @ JVR]EZ %{@E U !
DCI(}E ou +0 pPZs E Jv ' U JvGu Vv C3Z 038 E +FEZvu @ GU VEUE]E 0@
v}SZ E 69}¥€C &EE v :pv X ,DZ SE § %}]vd 8} 8Z <SE}VP 3 ES 3T Wik g K
Ju%}ESe EuvVv]vP 609 ZIPZ € 3Z v 0o *8C E V /E%}EE: | ChidBE-UAW 0P P2
E 8]0 +0 ¢+ AJOpU *U E%}ESs % E}A]  +]Pv]. vE & %% NE &R ERC ubEE}EWU Vip
§} T0XA9 Jv §Z e« u u}vdZ }( 111X C 8Z v }( D CU 3Z VURBMEF}NM YEVV WE Jut%o}E
JuJv 3} UJE EZ v }+e 8 Z]IPZ @ AE%)}EZU U V]VP §Z0%5)E & r< *Z i-BJWIEXU C
dZE}IUPZ :pv v poCU 3Z Jv ] VYIv (E}u 8Z ~IuSZ EWWEYW%Z A <} 3Z 3 &L%o u G
C GU v 8§Z]* uC Z A & AJ8Z JVYVUIVP A %)ES BEIAEZ|§) G+ & JyE}wiy«
% E} u Y}vU o ]JvP 8} +0]PZ30C YPZ3S & u EI 3§X /v ]YIVU =Ze & %A (UuE u B ubo 1%
0 *¢ }u% YYA §Z]+ C EU v 35Z]* ]* 0]l 0& SI%ZEA+ @& }VeIUEP%eAlv SZ o %o %oC



WE]u ©0 "% @By 00C 0}JA E uv (}E SZ % | spuu E ZRo] | VCE3% E}pulooj(c uEv
§} +Z E%0C Z]PZ & & § ]o % E] + ~=119 CIC v :pv JE JvP 8} §Z KE~e ZEA
E}ee E]S JVU E spoYVP Jv U}E 5 o0 -upEIXS/v}8ZVYIZIE VA d $( :HOCU Zd> <5
ORTX1%IIP ASU X069 0}A SZ ]E D C % |U $Z}uPZ Yoo 1iD0i*TGRXi%| B v V]V S
JvEZ -A E AEP X puVYlv %E] « Z A ViOA%EI P JoRS BHRWSTIE% WP [{PE Z ](
"HOCU EJjiu% 110}A §Z JE % E]JVP % IX pn Y}v Alopu » E u@EXA EC A | E o YA
Hoo }A % E] + Z A (}oo}A *Julo E SCE v ¥} WEEGUYA @0 USEBVE EEUFAAY 28> |
§Z JE +% EJVP % | Jv 8Z EZ]E A | }( :pHOCU & foi% P o ASKE dF32+0]I 0@ 3¢
V 8Z + +}v 00C 0}A & 0 A o }( A Jo ]0]3CEH)® &) uPDX MOXAIE I EEEC SEASZ]|E
}( HOCX WE]u ©0 <0 PPZ3 E Jv * }30 Vv Z <D CVIvAEG @) AIPDCD}A (H}ue 0L
‘MOCX /v §Z (JUE A I+ 8} :poC i6U §Z AJPZE % @]9 cFA%EBBZ V% E|UE @Ho
P % +A] {69 ]v3Z 5Z]E A | }( :HoCX dZ + 0 U}¢ SEE}U GhVE o UPPE & «( KE 1%
sUPP «YVP §Z 8§ 8Z A}opu }( uv E u]ve *}L v u EPJ&s BEu (R «p P X3 ¥
| §) 0s+e E PE ~ + }v &z AJPZE % E] Gv%)EES% |JopeU O4yuRAZ 327
09 Jv 83Z (JMHE A le 8} :poC idX + A oo « +}L E uwoUw}lwv}( $Z:pEC W GWENGI
c0 UPZE& E % E}.0 PE]JVP D C & % E] E %}EYVP O} E+X

X WIP u ®| %]P % E] + Z A v *Z}AJVP V}EU 0 ¢ <}V 0 % © WU ER]EC-0]PXJoC
(JE *0 UPZE E Z * *0]%0 %o | (E}u 15« AJvE & %o IX-fVdNDIQUZ-B v & A @E PJvRA P
T10%IIPX /v T1T0U 8Z SE ]Y}V 0 % E] H%SUEV SA Vv +%EJVMRCV EGUUW]E (Z]® *03A}
(MLESZ EU-1XA9 3y 3Z SZ]E A | }( :poCX

E + A]PZ%+ Z A (o0 V | e0]PZ30C 8} A E P ipeuo@ (@JARVIF 32 SWW €Eu%b oY
0]©0 H%A E » % E **PUE }V % E 1]0} %o E] P BZZJCUE A & P]EP *0}A EUIPKidwd $Z Vv -

]YIVU *0]PZ%0C 0]PZ% & A |PZ38+ 3Z v o0 *$C & A EEZ & 0@3 C %EE[v §A & ]Xo0%
Ju% E 8} IX09 & p Y}V (JE % E I]o} % E] *X E A EGZ-0]|PUSHIE] A & A% }§
v E u ]vMiid® }A S$Z-CAE A E P X "o uPzZ8 E .PuE » (E}u (E %}]vs S wIVEE }¢
TiITAU A]SZ Vv u%o]JL }( v EoC i9 }v 1118 ]Jv 8Z .E+3 Z o(WE]RYPEARSEEY VYVE uP GV +0

VepeX /v 1Y}vu Z AJ]E & -« A]PZ8.Z A C3Y %EBEL WY IWUIIdXY VA P& EU 52
lv¥vp 8} SE 16 SE A E P X dZ vpu E }( %]Pe 0 AJVP " }«eZ (EEwTI(0E] v S 71 P ZE @
HE SZ]e[S]+¥}% SZ " }«eZ ©}E % EJu % ]P I]Joo (E}u-}vQE G PURP up&P 3% v |¥A Cu
Jv 1V}veX /v U %%@B| ]« Aloov .5 (E}u vC «A]s Z]JvP A C (E}u ( 1 3¥X3Z leCEP
A EP <0 uPz3% €& ( 00 | Jv iuv-ubv&Z @JPZ]WPD EUE us %% E+ 3} Z A E }pv

DvGg S$Z vle 8§}/ ]vD }vo
(E}u Ypu o]SC D § ~}8So v (}E
Z]* u &Gl § }uu vs EC Z
ulvszx

dzZ vle o<} 8}, z
D }vo (}& 52z 2z
% E] X

E
ES-






