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*ROILQJ %XWFKHUV 6FRELH -XQRU 9LVLW
6DXVDJH :HHN OHDW ODQDJHUV &RXUVH
OHHW WKH 6XSSOLHU (YHQW 3HIRUPXODW &KDOOHQJIH )>
/IDWH 3D\PHQWV &RQVXOWDWIAFRRWWLVK (GJH )XQGLQJ
$XWXPQ LV RXU WLPH WR VKEYHUDJH 3ULFH 5SHSRUWLQJ
9HQLVRQ..'D\ &RQWDFW &RUSRUDWH OHPE
,QQRYDWLRQ &RPSHWLWLRQ/LYHVWRFN 3ULFHYV

3LHV 3LHV 3LHV -XGJLQJ 3ULFH &KDUWV DQG ODUNHMW

/IRYH /DPE :HHN
6(37(0%(5
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6FRWWLVK &UDIW %XWFKHUV *R0O:IL DO LDQN * B
$00 5RXQG

OHPEHUV DQG JXHVWV RI 6FRWWLVK &UDIW %XWFKHUV HQMR\HG D[
RQ :HGQHVGD\ WK $XJIXVW

%OHVVHG ZLWK JORULRXV ZHDWKHU DQG S(_
SUHVHQWHG FRXUVH WKH HYHQW SURYHG |
FRPSHWLWLRQ DQG FDPDUDGHULH

/KH LQGLYLGXDO FRPSHWRBWURY 2000 RRORIE]
ODUVKDOO %W XWFKHUVZKRKSQU/R\GRXFH G DQ HI
URXQG WR WDNH WKH WRS KRQRXUYV

6SHFLDO SULJHV RQ WKH GD\ ZHQW WR

XRQIJHVW 'ULYH DW*WRHJHWKOPRXU ' &R
.LQJV 3DUN

xIHDUHVW WKH 3LQ DW \DRHHWXBBRPBHQ -
%XWFKHUV :LVKDZ '
X
,Q DGGLWLRQ SREMOMWHEHFUHW 3DLUV FRP
IRU WKH SDE&KUQY RIOORQ DQG &UDLJ 5RGJ

6FRWWLVK &UDIW % XWFKHUV HIWHQGV ZDU
ZLQQHUYV DQG VLQFHXGEWKD®RNOVY &WARXE WK
JUHHQNHHSLQJ WHDP DQG WKHRROWKKRXYV
RXWVWDQGLQJ HITRUWY LQ HQVXULQJ D PH
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&HOHEUDWH 6DXVDJH :HHN LQ 6W\OH

WK 2FWREHU WR QG 1RYHPEHU

6DXVDJH :HHN LV EDAMRKKHDSEUWFW WLPH IRU 6FRWWLVK &UDIW % X
LPDIJLQDWLRQ DQG WUDGLWLRQ WKDW JRHV LQWR PDNLQJ VRPH R

JURP WUDGLWLRQDO SRUN DQG EHHI UHFLSHV WR EROG QHZ IODY|
ILOOLQJV WKLV LV \RXU g =~
\RXU KRPHPDGH VDXVDJH

WKH VSRWOLJIKW ’ % ‘Qf celebrate Scottish

Q Sausage Week

VAL M~ \/Z\AI

5

&XVWRPHUYV DUH DOZD\V
VRPHWKLQJ QHD @®R DXV
‘HHN JLYHV \RX WKH RSS/”
UHPLQG WKHP WKDW QR ‘ (Vo 5%,
TXDOLW\ IUHVKQHVV DQ ik ;. . Get your

i Y e Y bangers out!
VDXVDJHV IURP WKHLU O g A '
EXWFKHU = . SC®TTISH

CRAFT BUTCHERS

SBURPRWLRQDO ,GHDV WR 7U\

XITDVWH %HIRUH 2RX W MWPRUH VDPSOLQJ RI \RXU PRVW SRSXODU
WDVWHU FDQ TXLFNO\ EHFRPH D VDOH

xOL[ ODWFK 2I1THWPRXUDJIJH FXVWRPHUV WR WU\ GLITHUHQW YBXJL
SDFNV JHWRUIGHWFRXQWHG VDXVDJH VHOHFWLRQ ER[HV

x6DXVDJH RI WRKHDWWXUH D GLIITHUHQW IODYRXU HDFK GD\ GXULQ
UHDVRQ WR UHWXUQ

XSHFLSH ,QVSLERWULRYLPSOH PHDO LGHDV ZLWK VDXVDUHR/PDV W
IDPLO\ VXSSHUV WR ZHHNHQG EUXQFKHYV

X6 RFLDO OHGLD 6SRWWLIKRMWRYV SROOV DQG VKRUW YIDA\HR)\M D EF
SURFHVV $VN \RXU IROORZHUV WR YRWH IRU WKHLU IDYRXULW &

X RPPXQLW\ (QJDIFBPDHIAWQHU ZLWK D ORFDO FDlI« SXE RU WDNHL
RQ WKHLU PHQX IRU WKH ZHHN

6DXVDJH :HHN LV QRW MXVW PERWW WOWHYDWWQJ WKH FUDIW RI E
FXVWRPHUV ZK\ \RXU VKRS LV DW WKH KHDUW Rl WKH FRPP XQLQ\
VWRUH RQOLQH DQG LQ SDUW®MN KR D FMNIKD RW KOHEZVF XVWRPHUV
DQG PDNH VXUH \RXU KRPHPDGH FUHDWLRQV DUH WKH WDON RI W



Scan the OR code to
download your FREE poster
and logos

Are your events and publicity ready for the
most important week of the year?

Are you running any instore offers you want to promote?
Do you have a sausage dish recipe which you would like to share?
Organising any sausage demonstrations?

Keep us informed! Make the most of this opportunity, miss it and miss out.
#uksausageweek

Get your tickets to the main event!

Be at the UK Sausage Week awards luncheon at the prestigious Butchers’ Hall,
London on 27th October. Limited quantity available, so hurry. Go to
uksausageweek.com/tickets or scan the QR code on your smartphone.

For more info or to download the
UK Sausage Week logo and poster go to www.uksausageweek.com
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~“““MEAT THE SUPPLIER EVENT <
NORTHERN IRELAND TRIP!
PREPHOUSE - 22/23 September 2025 BOOK YOUR PLACE BY CALLING BRUCE ON 01738 637472

Crossgar, Downpatrick, Northern Ireland BT30 9HJ OR EMAIL bruce@craftbutchers .co.uk

Exclusive tour & Shop Visits for Scottish Craft Butchers members

BUHSKRXVH DQG 6KRBUWKH.WQ ,UHODQG
QG UG 6HSWHPEHU

0((7 7+( 6833/,(5 (9(17

BUHSKRXVH KDYH NLQGO\ LQYLWHG 6FRWWLVK &UDIW %XWFKHUV |

,UHODQG WRJHWKHU ZLWK YLVLWV WR D IHZ UHWDLO VKRSV RYHL

'UDIW LWLQHUDU\ DV IROORZV

ORQGD\®°6HSWHPEHU DDPL%BOIDVW .QWHUQDWLR Qfsl
QG 6HSWHBHBDUW IURP DLUSRUW IRU 3UHS +RXVH L

$UULYH DP FRIIHH OLJKW OXQFK DIWHUQRRQ FRIIHH

, QWURGXFWLRQ WR 3UHS +RXVH UDQJH Rl SURGXFWYV

6DXFH WDVWLQJ

'HSDUW IRU KRWHO

JUHH WLPH

7XHVGDY®6HSWHPEHU

6LWH YIS\ LGMMVVHY DQG GHWDLOV WR EH FRQILUPHG

$VVHPEOH DW %DOO\URELQ +RWHO IRU OLJKW OXQFK EHIRUH GHS

‘H KDYH ORRNHG DW IOLJKWV IURP (GLQEXUJK DQG *ODVJRZ &3

6HSWHPEHU

SHWXUQ IOLJKW WR *ODVJRZ DUULYHV DW Y°6BQWHBEBHBXUJK |

$Q H[DPSOH RI DFFRPPRGDWLRQ WKDW FDQ EH ERRNHG LV +ROLGI

FRQYHQLHQW ORFDWLRQ IRU DOO WKH SODQQHG YLVLWYV
WUDQVSRUW EHWZHHQ DLUSRUW DQG DOO YHQXHV ZH ZLOO DUUL

,OQLWLDOO\ LI \RX FRXOG FRQILOQPVWVRWHQAWHUMRW UXFH 0F&DOO

EUXFH#FUDIWEXWFKHUV FR XN )



mailto:bruce@craftbutchers.co.uk

IDWH 3D\PHQWYV &RQVROMWDWLRIQGGH IRU 6FR

&UDIW % XWFKHUV OHPEHUYV

.H\ SURSRVDOV IURP WKH 8. *RYHUQPHQW F
SRRU SD\PHQW SUDFWLFHV -XO\

7KLV IDFWVKHHW KLJKOLJKWYV ZK\ WKHVH F "*". GOV.UK
6FRWWLVK &UDIW % XWFKHUV DQG KRZ \RX F

Yokit/

'K\ ,W ODWWHUV WR <RX
/IDWH SD\PHQWV FDQ GLVUXSW FDVKIORZ PDNLQJ LW KDUGHU WF
0DQ\ EXWFKHUV VXSSO\ ORFDO UHVWDXUDQWY KRWHOV VFKRRC
RIWHQ RSHUDWH RQ H[WHQGHG SD\PHQW WHUPYV

7KHVH SURSRVDOV FRXOG VKRUWHQ ZDLWLQJ WLPHV IRU SD\PHQ
UHGXFH WKH WLPH VSHQW FKDVLQJ LQYRLFHYV

.H\ BURSRVDOV DQG +RZ 7KH\ $IIHFW <RX

-GD\ PD[LPXP SD\PHQWOWHUPXVWRPHUV PXVW SD\ ZLWKLQ GD
SRVVLEO\ UHGXFLQJ WR GD\V LQ \HDUV O0OHDQV \RX JHW PRC
ELJ RUGHUYV

-GD\ OLPLW RQ LQYRLEWSGEUWBXWXWW EH UHVROYHG ZLWKLQ G
WKH LQYRLFH PXVW EH SDLG LQ IXO0O ZLWK VWDWXWRU\ LQWHUH

ODQGDWRU\ VWDWXWRU\ LQOWHUHVDERQHOWWH BDPNHRWMIODQG
WR HQFRXUDJH SURPSW SD\PHQW

%RDOBYHO UHVSRQVLELOLW)\ IRUDBWIRAYH@ERFBESUDFWAM-FRYXVW UHYLFE
UHSRUW RQ SD\PHQW EHKDYLRXU

(QKDQFHG UHSPDMWWH@EIXVLQHVVHYV PXVW SXEOLVK SD\PHQW WLPH
LOQWHUHVW RZHG SDLG

BWURQJHU SRZHUV IRU WKH 6PDOO %DV/Q QHYN %R B P-IS\DWHHRDIWH @ D
LQYHVWLIJDWH DQG UHVROYH GLVSXWHYV

KDW <RX &DQ 'R 1RZ

SHYLHZ \RXU SD\PHQW WHUPVHRVROH@WX FRR QWKIHAWHQW DQG LQ ZL
7TUDFN LQYRLFH GDWHV VR \RX FDQ SURYH ZKHQ SD\PHQW LV RY
$GG VWDWXWRU\ LQWHUHVW FODXVHVY WR FRQWUDFWY DQG LQYF
5HVSRQG WR WKH FRQVXOWDWLRQ WR VKDUH \RXU H[SHULHQFHYV
6FRWWLVK &UDIW %XWFKHUV 7UDGH $VVRFLDWLRQ ZLOO UHVSRC
XV NQRZ \RXU WKRXHEHWFHAXPDRDONEXWFKHUV FR XN
&RQVXOWDWLRQ FORVHYV 2FWREHU

)XOO GHWDLOV 7Z2zzZZ JRY XN VHDUFK /DWH 3D\PHQWYV &RQVXOWL

0



SURPRWLQJ 6FRWWLVK &UDIW % XWFKHUYV L(

$V DXWXPQ VHWWOHY DFURVV 6FRWODQG WKH GD\V JURZ VKRUW
ZDUPWK RI VXPPHU JLYHV ZD\ WR JROGHQ OHDYHV DQG FRV\ HYH
RSSRUWXQLW\ IRU ORFDO &UDIW %XWFKHUV WR VKRZFDVH KHDUYV
ZHDWKHWWHRKH SHUIHFW WLPH WR UHPLQG FXVWRPHUV WKDW EX\L
EXWFKHUVY DQG ORFDO IDUPHUV EXW DOVR HQVXUHV IUHVKHU W
IRRWSULQW

6FRWWLVK &UDIW % XWFKHUV KDYH D XQLTXWKP ®ELQWWYIYANRQFDMND
SURPRWH VHDVRQDO SURGXFWYV WDLORUHG WR ZKDW SHRSOH FU
VWHZV WRRODODWWHG MRLQWY DXWXPQ LV DOO DERXW IODYRXUV W
&EXVWRPHUV DUH ORRNLQJ IRU QRXULVKLQJ PHDOV DQG ORFDO E
DQG VHUYLFH WKH VXS PBMWHKHWY FDQ

6HDVRQDO 3URGXFW )RFXV
,Q DXWXPQ WKH VSRWOLJKW QDWXUDOO\ WXUQV WR PHDWYV VXL\
SLHV 3RSXODU FXWV DQG SURGXFWV FRXOG LOFOXGH

X6WHZLQJ VWHDN IRU ZDUPLQJ F

x6HDVRQDO JDPH VXFK DV YHQLV
SDUWULGJH

X6 DXVDJHV ZLWK DXWXP QDKL QOIDD
VDJH RU SRUN EODFN SXGGLQ

xXxDPE VKRXOGHU IRU ORQJ VORZb_I

xtDQGPDGH VWHDN SLHV RU FKLF
HDV\ IDPLO\ GLQQHUYV

x+tDJJIWW XIITHG FKLFNHQ RU SRUN
ZHHNHQG PHDOV

SURPRWH WKH %HQHILWYV RI %X\LQ.
SURPRWLQAKWKM MXVW DV LPSRUWI

ZKDWXVWRPHUYVY DSSUHFLDWH NQFR,_ = g
FKRRVLQJ WKHLU ORFDO &UDIW %X oY U U

x6 XSSRUWLQJ ORFDO MREV DQG IDPLO\ EXVLQHVVHV

x+HOSLQJ PDLQWDLQ WUDGLWLRQDO VNLOOV DQG FUDIWVPDQV
x5HGXFLQJ IRRG PLOHV DQG HQYLURQPHQWDO LPSDFW
X*HWWLQJ |UHVKHLV VEHQIWAHHDW ZLWK JXDUDQWHHG SURYHQDQF

XHQHILWLQJ IURP H[SHUW DGYLFH RQ FXWV FRRNLQJ PHWKRG
o



8VLQJ 6RFLDO OHGLD WR )XOO (IIHFW
6RFLDO PHGLD LV D -FRZMUPDQO WORRRHHS \RXURIXNVQQHW AXWRWE R/P H L
WKHLU DXWXPQ PHDOV 7R JHW WKH EHVW UHVXOWYV

3RVW UHJXO VHOWRIQDK LPIMWDPLQJ ERZOV Rl VWHZ URDVW M
RYHQ RU FRORXUIXO DXWXPQ YHJHWDEOHV DORQJVLGH \RXU S
6KDWHRUW FRRNLQR UVEXGHRWWLBNHOMRP KRZ WR SUHSDUH JDP!
ZD\ WR MW@RRN ODPE

(QFRXUBIMWRPHU LQWEBHUDVFWLED TXHVWHLRWWRXW HDYRXULWH FI
PHDO RQ D FROG QLJKW"

5XQLYHDZDRW IROORZHUV ZKR VKDUH \RXU SRVWV RU WDJ IULH
SBVIDRFDO KDVKOWBWWLVK%XWFKHU %X\/REFDO6FRWODQG $XW)
FXVWRPHUYV

)HD W EBHK L-QUKWFHQHY VWRBEZHQJ \RXU WHDP SUHSDULQJ SURGXHF
ORFDO IDUPV

SURPRWLRQDO ,GHDV IRU $XWXPQ

'LWK WKH HYHQLQJV GUDZLQJ LQ D
GURSSLQJ SHRSOH LQVWLQFWLYH(

x6HDVRQDO 5HFLSHIBDUGKMH SULQWHG UHFLSH FDUGV ZLWK SXU
GLVKHV VXFK DV YHQLYRQWWHBDPPEORD VDXVDJH OHQWLO FDV
x:DUPLQJ OHB®QG O&WHDWSUVYAMW SDFNV IRU IDPLOSBWROE R PHR
3DFNLWK VWHZ EHHI VDXVDJHV DQG SLH

xHHNHQG 5RDVW 6SHAKM®OIKW D GLIIHUHQW URDVWLQJ MRLQW H
DQG FRRNLQJ WLSV

x6RFLDO 0KREBNVD 1LJRWFSDLIBXDUH SRVWYV ZLWK PHDOKHEHQKNV BH
YLGHRV DQG ORFDO IDUP VWRULHYV

x**DPH OHDW :HHMDWXUH 6FRWWLVK JDPH ZLWK WDVWLQJ VDPSOF
x6RXS 6WHZ 6WDUGHOW .BWKNV ZLWK GLFHG PHDW VWRFN FXEH
SDLULQJV

x@ROODERUDWLRQV ZLWK /RBPLO QURGXAHKIWRFDO YHJ JURZHUV
IRU FURWVRPRWLRRY H[DPSOWHZ 6WRIXWHQGYV

x¥ R\ADOW\ &DUG ,QFHOMWLGRXEOH VWDPSV GXULQJ SDUWLFXODUC
UHSHDW YLVLWYV

x(DUQYHQLQJ 2SHQLQBWDWRSHQ VOLJKWO\ ODWHU RQH RU WZR
FXVWRPHUV DIWHU ZRUN

X XWXPQ 5DINPMWHHYHU\ SXUFKDVH RYHU D VHW DPRXQW HQWHU
KDPSHU RI ORFDO SURGXFH

DQG D VHQVH RI KRPH %\ OHDQLQJ £4
IODYRXUV WHOOLQJ WKH VWRU\ RIg
RITHULQJ D OLWWOH H[WUD LQVSL
%XWFKHUV FDQ PDNH DXWXPQ WRHA
KHDUW\ PHDO DW D WLPH
SHPHPEHU WR XVH WKH SURPRWLR
E\ 6FRWWLVK &UDIW %XWFKHUV DQ
YHUVLRQV IRU XVH RQ \RXU ZHEVLWHV DQG VRFLDO
PHGLD




Retailer-approved Receipt Rolls

Our high-quality recelpt roll solution Is designed to be used with all main or
secondary printers. Retaller-approved and vigorously tested. our recelpt rolls are
known for high quallty and performance.

Consumables from CKRH are developed and tested with our partners equipment
In mind to ensure It optimises performance and assures extended product life.

Malntaln
high print
quallty without
compromise

Wide varlety

of roll widths

avallable to
order

Designed with performance and rellabllity In mind. CKRH recelpt rolls are a
critical component of your welghing and transaction process. and contribute to
a longer lifespan of your equipment.

. 07769 686 985

& colin@ckrh.co.uk

@ www.ckrh.co.uk

COULIN HEWITSON 9 2 Eims Way. Ayr. KA8 9FB
WEIGHING & FOOD PROCESSING EXPERTISE f Colin Hewitson Weighing &§ Food Processing Expertise




&HOHEUDWH 9HQ LWR Q6 HB W e P

9HQLVRQ 'D\ LV WKH SHUIHFW RSSRUW X0 "R LELVAUIVREUMIIEN - |

6FRWODR®HVW QDWXUDO SURGXFWYV Venison AN 99
’ "& , Blue Ch!e.se Stack
/JHDQ KHDOWK\ DQG IXOO RI IODYRXU Y [l &g

PRUH SRSXODU ZLWK FXVWRPHUYV ORRNL
RQ WKHLU SODWHYV

$V D 6FRWWLVK &UDIWHWOQNWKHUEHRW SR
VKRZFDVH TXDOLW\ ORFDO YHQLVRQ DQG
ZK\ LIMWWXFK D SUL]JHG FKRLFH

2 P H

'K\ QRW PDUN W KHWDDAWZLLAQWK V HDAVHQRIOAR Q el

6SHFLERXQWHU GLREBOIGOH GSOOLOV.QJ Y H S— S
VDXVDJHV EXUJHUV RU URDVWYV ZLWK VHERESESS LR H (

6KDWHHFLSH FRUGWRRNLQJ WLSV WR LQVS
PD\ EH QHZ WR YHQLVRQ

6RFLDO PHGLD LV DQRWKRHW JYKIDWRW RRR C

YHQLVRQ SURGXFWV KLJKOLJKW LWV KH H
FXVWRPHUV WR VKDUH WKHLU IDYRXULW

ODNH 9HQLVRQ 'D\ D FKDQFH WR VHQFEU SCOTTISH
KHULWDJH ZKLOH ERRVWLQJ VDOHV DQG QV

\RXU VKRS VENISON

2SSRUWXQLW\ WR DFTXLUH
HVWDEOLVKHG DQG VXFFHYV
VKRS LQ )LIH ZLWK JRRG OR

$QQXDO VKRS WXUQRYHU FLUFD e N )
PHDW DQG SLH VDOHV RI # RYHUKhuvuov LUru vuuvuerkAu

DSSUR][ #

BULFH ZLOO LQFOXGH VWRFN DQG DOO RI WKH HTXLSPHQW HQDE
LPPHGLDWHO\ ZLWKRXW DQ\ LQWHUUXSWLRQ

KRS FXUUHQW G WRQ FD GOHROQ/H

(QTXLULHV LQ WKH ILUVW LQVWDQFH WR %YUXFH RU *RUGRQ DW W
ZKR ZLOO SDVV RQ \RXU LQWHUHVW WR WKH EXVLQHVV RZQHU

RU HPDLO EUXFH#FUDIWEXWFKHUYV FSG&)TTISH

CRAFT BUTCHERS i
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CRAFT BUTCHERS

SPECIALLY SELECTED

odbinilabate b E PUT A BIT OF PORK ON YOUR FORK

YOUNG BUTCHER

Innovation Competition

Powered by Scottish Craft Butchers
Sponsored by Robertsons Fine Foods & QMS/Scotch Butchers Club

CLOSING DATE 12-09-2025

@ Are YOU the next big name in Butchery Innovation?
Got bold ideas? A creative twist? A passion for pork?
This is YOUR chance to show what you can do!

& THE CHALLENGE:
Create an exciting new Value-Added Product using Specially Selected
Pork!

Think: Sausages, Burgers, Marinated cuts, Ready-to-cook dishes
Be original. Be bold. Be different.

2 WHY ENTER?

- Win CASH PRIZES (4 Winners)

- Gain industry recognition

- Build your portfolio & reputation

- Present your creation at SCB regional meetings
- Open doors to exciting career opportunities










6FRWWLVK &UDIW %XWFKHUV 6WHDN 3LH &K
-XGJLQJ 'D\

7KH KRWO\ DQ@WAFWSIWKG&UDIW %XWFKHUV 6WHDN 3LH
&KDPSLRQVKBR&QVRURGZEFRUGZDV MXGJJWE G

WK $XJXOWRUWK 9DOOH\ &ROOHI® WeKMLUDPEJIGD\ WKH
6SHFLDOLW\ OHDW 3LH VSRQXRWBBQENO 5BWDRO

WRRN S®DRHQJ LW D WUXH FHOHEWY DMIHROWRS IBFRWODQ G

7KH DWPRVSKHUH ZDV EX]]LQJ DV EXWFKHUV IURP DFURVV WKH FF
VKRZFDVHG WKHLU VNLOO SDVVLRQ DQG LQQRYDWLRQ 7KH MXG
XS Rl H[SHUWV IURP DOO RYHU 6FRWODQG ZHUH XQDQLPRXV LQ V
WKH WUHPHQGRXV VWDQGDUG RI HQWULHYVY 7KH\ FRPPHQWHG RQ
TXDOLW\ WKH GHSWK RI IODYRXU DQG WKH FUHDWLYH IODLU RQ
WKH FRPSHWLWLRQ FRQWLQXHVY WR UDLVH WKH EDU \HDU DIWHU \

'LWK WKH LQLWLDO MXGJLQ&VWHRIEZNFRIPIS GHKWPRS WRKH/ KL S
PRYHV LQWR LWV H[FLWLKHIVQHH U\ WWKIBLDH FUXFLDO URXQG
ZLOO GHWHUPLQH ZKLFK RI RXU ILYH UHJLRQDO FKDPSLRQV ZLOO

FURZQHFRWWLVK &KDPSLRQ

$00 HQWUDQWYV ZKR KDYH VHFXUHG DZDUGV ZLOO VRRQ UHFHLYH
HPDLO ZLWK SUHVHQWDWLR QSWHWIRNIB) GHOHDW HQDIW [RX U

2FWREHKHVH HYHQWYV SURPLVH QRW RQO\ WR FHOHEUDWH RXU ZL
WR EULQJ WKH LQGXVWU\ WRIJHWKHU IRU YDOXDEOH QHWZRUNLQJ

SHILRQDO OHHWLQJ 'DWHYV

x**DUILHOG +RWHO0RWIBSVWK 2FWREHU
x&DUIUDHPLOO +RWHO ZEDHNGDMPLMW 2FWREHU
x¥DLFKPRUD\ +RWHOHG@HWGD\ QG 2FWREHU

xXOXUUD\VKDOO &RXQWU\ (VW BWWHG BHUWK
2FWREHU

‘H HQFRXUDJH DOO ERREHUV WR
\RXU SOBBMO\ DQG MRLQ XV LQ

UHFRJQLVLQJ WKH DFKLHYHPHQWV RI
6FRWODQ®HVW FUDIW EXWFKHUYV

W SURPLVHV WR EH D IDQWDVWLF VHULHV RI
JDWKHULQJV FHOHEUDWLQJ WKH YHU\ EHVW RXU
LQGXVWU\ KDV WR RIIHU



o/



[29( 1$0% :((.

IRYH /IDPE :HHN 6HSWHPEMHUNY WHQ \HDUV RI FHOWBUWWYQH O
YHUVDWLOLW\ QXWULWLRQ DQG WKH IDUPHUVY DQG ODQGVFDSHYV

/IHG EAXDOLW\ OHDW 6FRWOD.@&E MRBSRUW IURP $+'% (QJODQG +&
1IRUWKHUQ ,UHDDWIGRQW&HKHHS $VVRFLDPAVLIRIG RGSKHU VWDNHKF
\HDV FDPSDLJQ FRQWLQXHV WR FKDPSLRQ 6FRWFK /DPE 3*, DQG 8

406 ZLOO HIWHERKHLWW /DFPEPSDLJQ

WKURXJKRXW WKH ZHHN RIIHULQJ YDULHG DQG HDV\
UHFLSHV VXFK DV VSLFHG ODPE EXUJHUV ODPE
PHDWEDOO WDJLQH DQG KRW KRQH\ ODPE FKRSV ZLWK
ZKLSSHG IBW/® VKRZFDVLQJ 6FRWFK /DPE

TXDOLW\ DQG YHWRRB®O®ANOWKY O RJIRV

UHFLSHV IDUPHU VWRULHV DQG VRFLDO PHGLD DVVHWYV
ZLOO EH ZLGHO\ VKDUHG WR HQFRXUDJH SURPRWLRQ

$SFWLYLWLHV LQZEPRW.QFQXGH

x$ VWURKRWFK /DPE IRFXV RQ VRFLDO
PHGLOFRQVXPHU DQG LQGXVWU\

xX9LGHR FRQWHQW DQG LQIOXHQFHU DFWLYLW\
WKURXJKDWKHHL W 6FIRDMFEH OV

x35 HITRUWV WR VHFXUH SRVLWLYH FRYHUDJH DQG
SURPRWH 6FRWFK /DPE UHFLSHYV

x3DUWQHUVKLSV ZLWK EUDQGY WR VKDUH HQJDJLQJ

ODPE FRQWHQW
X
7KH FDPSDLJQ DOVR KLJKOLJKWY WKH YLW VG VWRDHQDEHBSWDUP L (
ELRGLYHUVLW\ DQG ODQGVFDZKH 6B QDUFHPHODNLQJ IDUPHUV WR VI
VWRULHYV RQOLQH WR FRQQHFW ZLWK FRQVXPHUV

.H\ PHVVDJHV

xXxXDPE LV QXWULWLRXV YHUVDWLOH DQG VXVWDLQDEOH
x6 FRWFK /DPE 3*, LV SURGK®6 B8 WN\RWDRIGEDA GV

X6 XSSRUWLQJ ODPE PHDQV VXSSRUWLQJ ORFDO IDUPHUV UXUD(
ODQGVFDSHYV

X

$V 406 ODUNHWLQJ 'LUHFWRU (FRPH+ HDREK:NBNGLY D JUHDW RSSRU

IDURMMRRUN VXSSO\ FKDLQ WR FHOHEUDWH HYHU\WKLQJ WKDW LV J

io



6FRWWLVK &UDIW %XWFKHUV 9LVLW 6FRELH
-XQRU LQ (DVW .LOEULGH
OHHW WKH 6XHSa DN

2Q 7XHVGD\ WK $XJXVW PHPEHUV RI 6FRWWLVK &UDIW %XWFKHL
ZHOFRPHG WR (DVW .LOEULGH E\ LOGXWWQGNVFSSOLHU DQG ORQJ
FRUSRUDWH PHPEHU 6FRELH -XQRU

7KH YLVLW RIITHUHG EXWFKHUV D YDOXPKIMHGRSSRUWXQLW\ WR VH
KRZ RQH RI WKH 8. DOGHOBOQOEXSSOLHUV VXSSRUWYV
EXVLQHVVHY DFURVV WKH IRRG LQGXVWU\

6FRELH -XQRU KDV EHHQ VXSSO\LQJ LQJUHGLHQWY WRROV DQG
HTXLSPHQW IRU JHQHUDWLRQV EXLOGLQJ D UHSXWDWLRQ IRU TX
UHOLDELOLW\ DQG LQQRYDWLRQ

JURP VHDVRQLQJY DQG FDVLQJV WR PDFKLQHU\ DQG SDFNDJLQJ
VROXWLRQV WKHLU HIWHQVLYH SURGXFW UDQJH LV GHVLIJQHG W
EXWFKHUVY DGG YDOXH LQFUHDVH HIKDFLH@BE\ DQG PHHW HYHU
FXVWRPHU GHPDQGYV

7KH YLVLW KLIKOLJKWHG WKH LPSRUWDQFH RI D VWURQJ UHODWL
EHWZHHQ PHPEHUV DQG VXSSOLHUYV

%\ XQGHUVWDQGLQY KQPHHGCGRWEKRHWK VLGHY FDQ ZRUN WRJHWKHU
WR DGGUHVV LQGXVWU\ FKDOOHQJHY DQG WDNH DGYDQWDJH RI Q
RSSRUWXQLWLHV



'LVFEXVVLRQV IRFXVHG RQ HPHUJLQJ WUHQGY FRQVXPHU H[SHFWL
KRZ WKH ULJKW WRROV DQG LQJUHGLHQWYV FDQ GULYH SURGXFW
EXVLQHVV JURZWK 7KLV ZDV IROORZHG XS ZLWK SURGXFW VDPSC
NLWFKHQ DW WKH 6FRELH -XQRU VLWH OHPEHUV ZHUH JLYHQ 45
HDFK SURGXFW WKDW DOORZHG IHHGEDFN WR EH LPPHGLDWHO\ D

&RUSRUDWH PHPEHUV VXFK DV 6FRELH -XQRU SOD\ D YLWDO URC
WKH FUDIW EXWFKHU\ VHFWRU 7KHLU H[SHUWLVH VFDOH DQG UH
PHPEHUV KDYH DFFHVV QRW RQO\ WR SURGXFWYVY EXW DOVR WR N
DGYLFH WKDW FDQ JLYH WKHP D FRPSHWLWLYH HGJH

6FRWWLVK &UDIW % XWFKHUV HIWHQG WKHLU WKDQNV WR 6FRELH
IRU KRVWLQJ DQ LQIRUPDWLYH DQG HQJDJLQJ YLVLW 7KH GD\
UHLQIRUFHG WKH VWUHQJWK RI FROODERUDWLRQ ZLWKLQ RXU LQ
DQRG XQGHUOLQHG WKH VKDUHG FRPPLWPHQW WR KHOSLQJ EXWEFK
WKULYH LQ D UDSLGO\ HYROYLQJ PDUNHWSODFH
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SHIRUPXO &KDOOHQJH )XQG

, P YHU\ H[FLWHG WRKHQQRXQFK Rl WKH 5HIRUPXO &KDOOHQUJH )X
6FRWWLVK IRRG DQG GULQN PDQXIDFWXUHUV FDQ QRZ DSSO\ IRU
UHIRUPXODWLRQ SURMHFW WR KBINDK WKHLW SURGXFWYV

8VH WKH IXQGLQJ DORQJVLGH RXU IUHH VXSSRUW WR PDNH DQ\ R
LPSURYHPHQWYV

7KH IXQGLQJ FDQ EH VSHQW RQ DQ\WKLQJ IURP WULDO LQJUHGLH
HTXLSPHQW RU ODEHOOLQJ WR H[WHUQDO FRQVXOWDQF\ :H KDY
FRQQHFW \RX WR IRU VXSSRUW LQFOXGLQJ LQJUHGLHQWYV VXSSC
H[SHUWYV

'K\ LV WKLV LQGXVWU\ VXSSRUW VR LPSRUWDQW"

IXWULWLRQ SROLF\ KDV VHHQ VLJQLILFDQW GHYHORSPHQWV UHF
*RYHUQPHQWY DQQRXQFLQJ FKDQJHV WKDW FRXOG LPSDFW 6FRW
PDQXIDFWXQHEFERWODQG WZR NH\ |UDP MXEONV KHDE RGEHHRG 1D WL
30DDLPWR LPSURYH KHDOWK HQYLURQPHQWDO D Q 6HYRRWLREMLIEQR
SURPRWLRQV RI IRRG DQG GULQN KLJK O@ JIDW\D DVKLI®@' RUE i DIAGDN -
LOXWXPQ

‘HYH VXSSRUWHG 6FRWWLVK 60(V L§ B)BB SWKLAHVWR) GCQDOB QUHD G\
SUHSDUH IRU ¥FRWODQG

7KLV LV WKH HLJKWK IXQGLQJ VWUHDP IDFLOLWDWHG E\ WKH 5HIF

DZDUGLQJ IXQGLQJ VXSSRUW WR 60( IRRG DQG\VGYL®WR G HVXDI\R

6FRWWLVK VLWHV KDYH WKH RSSRUWXQLW\ WR DFFHVV VXSSRUW

UHOHYDQW FRQWDFWYV 7KDQNV JR WR 6FRWODQG JRRG 'ULQN T
SURYLGLQJ WKLV IXQGLQJ

*HW UHDG\ IRU +)66 UHVWULFWLRQV DQG PHHW FRQVXBHYSOGHPDC
KHUH

ZZZ VXUYH\PRQNH\ FRP U 5HIRUP XC(

$SSO\ B\P RQVK 6HSWHPEHU



SHFUXLWLQJOURGHUQ $SSUHQWLFHV

&UDIW 6NLOOV 6FRWODQG KDYH D IHZ SODFHV OHIW RQ RXU FXU
‘H FXUUHQWO\ KDYH RYHU FDQGLGDWHY WKURXJKRXW 6FRWOI
WKDW ZH GHOLYHU

$00 DJH JURXSV DQG DELEGLWMAIMIBDWQVDSEISPAPEHUY DQG QHZ VW]
DUHOLJLEOH

‘H FDQ GHOLYHU DSSUHQWLFHVKLSV WDLORUHG WR WKH LQGLYL

% XWFKHUV
&RXQWHU 6WDII
SBURGXFWLRQ 6WDII
6 XSHUYLVRUV
ODQDJHUV

'R 1RW OLVV 2XW

(PSOR\ IRU SWWUDMXGHRU 6NLOOV
&RQWDSFOMDLUH RQ RO CHRDHAD UD I WWRLEPRRNVD RS/O D FH

6FRWWLVK (GJH LWRDHNIXQWKQJ RQ RIIHU I
(" (

$SSOLFDWLRQVEORBWISWHPEHU SP

6FRWWLVK (GJH LV LQYLWLQJ DSSOLFDWLRQV IURP EXVWQBGLQV
XS WR ILYHVIHDGIWQJ ZQQEBUHFHLYH D VKBUH]RISRW [PORQJ ZLW
QHWZRUN RI LQGXVWU\ H[SHUWV DQG VXSSRUW RSSRUWXQLWLHV
7KH 6FRWWLVK ("*( VXLWH Rl DZDUGV QRZ LQFOXGHV

6FRWWLVK §(WR e N JUDQW ORDQ VSOLW

6RFLDO (QWHUSUBSHVR*¢ N JUDQW ORDQ VSMRIW RG-S RUMVFHG BE/\L

<RXQJ ('*(8S WR e N JUD QWL QXFIOGELIDHFWKHEO MU<RXQJ ('*( $ZDUG
'LOG &DUG (88 WR e N JUDQW IXQGLQJ

6SHFLDOLVW FDWHJRU\ DZDUGV LQFOXGH

)XWXUH ("YRUPHUO\ OLVVLRQV ('*( 8S WR e N JUD@WRO/RDQ KVQS
SULVH

6FDOH ('*S WR e N JUDQW ORDQRARSSRUWMGRIESFRWODQG
&LUFXODU (FRQRP8S('™R e N JUDQW ORD Q= HMXS SRWWHH G FFRW O D Q G
679 *URZWK ('¢( N DG VSHQG RQ WRS RI DQ ('*( 3/Q VXSSRUWHG |
&UHDWLYH 83S(WR e N JUDQW ORDQ&UHKSSRUMWHG E\

3DWKZD\V (‘86 WR e N JUDQW ORDQ6RPRVS\S RUN HGY BUQPHQW

7R ILQG RXW PRUH DERXMWWMWIN ZIRZ WRRWWLVKHGJH FRP




KE'Z dh> d/KE” dK KhZ DK ZE WW2Z Ed/ s Zn

KE'Z dh> d/KE~ dK KhZz DK ZE WWZ Ed/ s Zn
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3267(56

6&5((1 *5$3+,8&6

6FRWWLVK &UDIW % XWFKHUV
HI[FOXVLYH XVH RI WKH SRVW
JUDSKLFV SURGXFHG KHUH

'H LVVXH QHZ PDUNHWLQJ PD
WLPHV D \HDU WR KHOS RXU
PD[LPLVH WKH RSSRUWXQLWI
VHDVRQDO IRRG HYHQWYV SUF

7KH VFUHHQ JUDSKLFV DQG S
$XWXPQ FRYHU WKH $XWX
VHDVRQ DQG WKH RSSRUWXQ
FROGHU QLJKWYV EULQJV WR
RI FRPIRUW IRRG

2XU QH[W VHW RI SURPRWLRC(
ZLOO EH LVVXHG LQ WLPH IR

'H KRSH \RX ILQG WKH JUDSH
SRVWHUV XVHIXO DQG FDQ X'
LQFUHDVH VDOHV WR \RXU E>

‘H KDYH D FDWDORJXH RI SD)
YHUVLRQV RI WKH VFUHHQ JL
7TKHVH FDQ EH YLHZHG DQG

GRZQORDGHG IURP WKH PHPE
VHFWLRQ RI WKH 6&% ZHEVL)\

+RZHYHU LI \RX ZRXOG UDWE
WKHP GLUHFWO\ WR \RX WKF
WRXFK EUWKH#FUDIWEXWFKH



6&277,6+ &5%$)7 %87&+(56
$9(5%$*( 5(7%,/ 35,&(6 6859(<

6827&+ % (()
YLOOHW 6WHDN

6LUORLQ 6WHDN

5LE (\H 6WHDN

3RSHVH\H 6WHDN

7TRSVLGH

SRXQG 5XPS 6WHDN

6KRXOGHU 6WHDN

SROOHG %ULVNHW

6WHDN OLQFH

%RLOLQJ %HHI %RQH ,Q

'20(67,& /$0%
"KROH /HJ RI /DPE

&HQWUH &XW /HJ %RQH ,Q

*LJRW /DPE &KRSYV

/IDPE /HJ 6WHDNYV

&KXPS /IDPE &KRSV

'RXEOH /RLQ /DPE &KRSYV

6LQJOH /RLQ /DPE &KRSYV

5ROOHG 6KRXOGHU /DPE

/IDPE 6KDQNYV

'LFHG /DPE

OLQFHG /DPE

325.
SRUN 7THQGHUORLQ )LOOHW

S3RUN /HJ 6WHDNYV

'RXEOH /RLQ 3RUN &KRSYV

6LQJOH /RLQ 3RUN &KRSV

SROOHG 6KRXOGHU RI 3RUN

%HOO\ 3RUN

B3RUN /RLQ 6WHDNYV

'LFHG 3RUN

352'8&76
%HHI /LQN 6DXVDJHV

BRUN /LQN 6DXVDJHYV

6SHFLDOLW\ 3RUN 6DXVDJHYV

60LFHG %HHI 6DXVDJH

60LFHG %ODFN 3XGGLQJ

%DOO +DJJLV

6FRWFK 3LH

4XDUWHUSRXQG %YHHIEXUJHU

OE 6WHDN $VKHWWH 3LH

&}E ]v(}



'2 1( +$9( <285 83 72 '$7( &217$&7 '(7$,/6"

‘H VHQG RXW ZHHNO\ XSGDWHV WR PHPEHUV RQ D )ULGD\ YLD
HPDLO $5( <28 *(77,1* 7+(0"
3OHDVH VHQE& PRXOUDHEGUHVYV WR

EUXFH#FUDIWEXWFKHUV FR XN
WR UHFHLYH XS WR GDWH LQIRUPDWLRQ HDFK ZHHN

-2,1 ,1 7+( :+$76%$33 &+%$7

‘H KDYH DOVR VHW XS D 6FRWWLVK &UDIW %XWFKHUV :KDWV$S
PHPEHUVY RQO\ FKDW JURXS ,I \RX ZRXOG OLNH WR WDNH SDU
LQ WKH FKDW ZLWK RWKHU PHPEHUV SOHDVH VHQG XV D PRE
QXPEHU DQG ZH FDQ DGG \RX LQ 6HQG WR
EUXFH#FUDIWEXWFKHUV FR XN

‘21 7 0,66 287 *,9( 86 $ 6+287

E Z E 3} Z 0% ipsd

N Kdd/~, Z &d hd , Z7 AN Kdd/~, Z &d hd , Z7
y hd/s D E 'Z DD z~"Zs/ ~"DE'"'Z
'1E& }v <]vP Ep D oo
1676 0716001 1676 0i60061
16616 ATATiT Ep > E L uS Z E+X Xyl

PlJvP> E L psS Z E+X }Xul

Z &d ~A</>>~ A Kd> E Z &d ~"</>>~ A Kd> E

dz /E/E' D E ' Z AN ANKZIs Z1&1 Z
0 ]E ~"u%oe}v 'KZ KE t >>
1616 0700606 1666 TARGONR

0 ]E& > & Lel]oo*X~ }. P}E }vA> E Lel]Joo*Xe }§

Z &d ~</>>~ A Kd> E Z &d ~"</>>~ A Kd> E

D/E AN ANANKZLs Z1&1 Z
< >>z ' Z '/dz t/>>/ < DW
1i670 016600 1i670 0716601

< 00C> E Lel]Jooe*Xe }S§

Z &d N"</>>M N Kd> E
AN ANKZIs Z1&1 Z
ZK [ ,h', E

E} ] > & Lel]Joo*Xe }8

Aloo] > & Lel]oo*Xe* }3

Z &d ~"</>>~ N Kd> E
AN ANKZIs Z1&1 Z
NZ o, &2t
166TA TTIATA
e E Z> E Lel]oo*X- }§
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N Kdd/r, 2 &d hd , 20 KZWKZ d

OHPEHUV DUH UHTXHVWHG WR VXSSRUW WKHVH EXVLQHVVHWYUZKRE®\ D PHPEHL

$%3%& &2/,1 +(:,7621 .5+ ),)( &5($0(5< /7"

%RJPRRU 30DFH *RYDQ (OPV :D\ $\U $\UVKLUH .$ BFBQGROSK 30DFH 5DQGRO!
*ODVJRZ * 74 &RQWDFW &ROLQ +HZLWVRQ .LUNFDOG\ )LIH .< <;
ZZZ DESDF FR XN 7HO ZHO

&RQWDFW /\QVH\ 6LQFODLU

Z &RQWDFW :LOOLH OF&XOOF

0 '$/(%522. 6833/,(6 /,0,7(" ‘HE ZZZ ILIHFUHDPHU\ FR X
(PDLO_ O\QVH\ VLOFODLU#DESDP FRZRNY (DVWZDIV, QGXVWUPDQQVWDWH

"LWKDP .LOOLDP OF&XOORFK#ILIHFUHD
$(6 (48,30(17 &/($1,1* /7" 7THO
6XSSOLHU RI (TXLSPHQW :DVKHKBRLO7 YROHV#GDOHEURRN FRPS. 5()5,7(587,21 /7
&OHDQHU &URVVEXVK &RWWDJIRE s£EEDYREFUYRRN FRP $OH[DQGHU +RXVH 0XVVHO
.LOPDUQRFEN .$ /1 /RWKLDQ
&RQWDFW ODOFROP &UDZIRUG ®/(6081 (+ 3%
ORE 8QLW 1RUWK 7\QH ,QGXVWUHSO (VWDWH

1HZFDVWOH 8SRQ 7\QH 1¢( gFDLO VHU

7HO YLFH#JPDNUHIULJHUDWLRQ

$7 +2/(6$/( /7"

(DUQ $YHQXH %HOOVKLOO b?[ [ ‘HE 2Z27ZZ JPDNUHIULJHUDWL
&RQWDFW 1DG $VKJIDU (PDLO LQIR#WKHGDOHVPDQJURXS FR XN

7HO 'HE ZZZ GDOHVPDQGLUHFW FRPL 70811 /7
&KDUWPRRU 5RDG /HLJIKW

"HE Z2727Z ZWROHVDOH FR XN %HGIRUGVKLUH /8 :*

(PDLO QDBKRWHVDOH FR xN °/=.(/ /7

%HOOVKLOO 1RUWK ,QGXVWUL7[5|8 (VWDWH %HOOVKLOO
D

[
$8720%& 8. or -% "HE ZZZ KDQGWPDQQ FR XN
8QLW $ %URZQLQJ :D\ :RRGIR(UEC3puUN
,QGXVWULDO (VWDWH :LQVIRU&Gl &KHVKLUH S2+1 6&277 0($7
&: 5+ - , | -RKQ 6FRWW OHDW 3DLVOH
&RQWDFW *DYLQ :RRGLQJ 6)226 /7 6DOG\IRUG 5RDG 3DLVOH\
ZHo 8QLW 4 )XOFUXP %XVLQHVV 3%%%\NQDDFQA\/ND+JDI—5HO o ERW W
‘HE KWWSV 2ZZZ JUXSSRIDEEUR'FRBRPS %+ 18 7HO

&RQWDFW 6XVDQQD OHDG ‘HE 7Z2ZZ MRKQVFRWWPHDW

$92 8. 7HO (PDLO HQTXLULHV#MRKQVF
8QLW %UDFHZHOO $YHQXH 3JRROLAKE#HBEIRRGV FR XN

J\O G H ‘HEVLW®WHZ GEIRRGV FR XN (I1< %521=( 6&27/$1' /7"
)< 4( $ODVWDLU ORQN ODJELHKL
&RQWDFW &KDQWHOOH %UHQQDQYE (1(57< $1"87./,7.,(6 'XQORS

7HO (QHUJ\ B8WLOLWLHV &RQVXOWRQ® 6WHZDUWRQ .$ (6

(PDLO LQIRADMRIGLHQWY FR X3RLW . QYHUDOPRQG SRDG RQHWBOF REGLVWDLU 0RQN
'HE KWWSV ZEZQWHGLHQwWV FROAVWULDO (VWDWH 3HUWK(FDLO7:VLGHKHDG#NHOO\W)
7HO 7HO

%(:, 3DFNDJLQJ &RPSRQHQWWRE jwac (/6.56
&UDLJVKDZ 5RDG :HVW 7X00RWVEQ&%¢ L UdiE WHQHUJI\ QHW -1/ >

(VWDWH (PDLO PDUN#BQUHBWQHW 8QLW %DOO\FR(?‘QHOO Q
$%(5'((1 $%  $6 )DOFDUUDJK &R 'RQHJIDO
SROWDEW 'DYLG :DWW (6& 3$&.$%, 1% /7" &RQWDFW 1HLO +XPSKULH)\
7(/(3+21( JHUU\KLOOV 5RDG ,QYHUNHLWRPQJ )LIH
<+ 'HE ZZZ NHOVLXV FRP
(%6,7( ZZZ EHZL FRP &RQWDFW &DUULH :DONHU (()PR'?E'-O VDOHV#NHOVLXV FR
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